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W H A T  I S  “ O N  ‘ C H A N G E ” ?  

In the times of the Minneapolis Chamber of Commerce, the term “On ‘change”  
was the abbreviated way of saying on the Exchange. This issue of “On ‘change” features  

photographs from our recent 125th Anniversary Gala and other 125th Anniversary events. 

“ON ‘CHANGE”“ON ‘CHANGE”“ON ‘CHANGE”   



P a g e  2  

were a Commemorative Program, a 
125th Anniversary lapel pin, a DVD 
slideshow featuring over 900 historic 
images, and hand-picked framed  
photographs corresponding to the 
guests at the table. Once the guests 
were settled, the Chairman of the 
125th Commemoration Commission, 
Marty Farrell, introduced the evening’s 
keynote speaker, Governor Tim 
Pawlenty. Governor  Pawlenty spoke 
about the industry and the effect the  
Minneapolis Grain Exchange has had 
on the State of Minnesota and the city 
of Minneapolis. 

     After Governor Pawlenty spoke, 
dinner was served. The dinner  
consisted of a duet plate with stuffed 
jumbo shrimp and filet mignon,  
accompanied by sweet potatoes and 
grilled vegetables. Throughout the 
dinner service, the 125th Anniversary 
Slideshow was playing on two large 
screens. 

     Once dinner was completed,  
dessert was served and the short  
program began. The evening’s  
program was emceed by Jeff Passolt, 

a news anchor for KMSP-TV. The  
evening’s speakers included Chairman 
of MGEX Board, Charlie Gallup,  
Editor-in-chief of Milling & Baking 
News, Morton Sosland, and MGEX 
President and CEO, Mark Bagan. Also 
premiered during the program was the 
new MGEX history video. 

     Once the program ended, the  
evening closed with music from the 
Sevilles. The silent auction continued 
and MGEX merchandise, including the 
recently released book, The Grain 
Merchants: An Illustrated History of 
the Minneapolis Grain Exchange were 
sold. Author of The Grain Merchants, 
Dave Kenney was also available at the 
Gala to autograph copies of the book. 

     The ambiance of the evening was 
perfect and we at the Minneapolis 
Grain Exchange would like to thank all 
of those who attended the event. It 
truly was, in the words of 125th  
C o m m e m o r a t i o n  C o m m i s s i o n  
Chairman, Marty Farrell, “…the  
exclamation point of a planning  
process which began more than five 
years ago.”   - L.W. 

     “It was an honor to be a guest at 
such an auspicious and elegant 
event,” said Jula J. Kinnaird, President 
of the National Grain Trade Council. 
The atmosphere, the food, the music, 
the speakers, and most importantly 
the guests made the evening a very 
special time for everyone involved. 
With an attendance of nearly seven 
hundred, the 125th Commemoration 
Commission Committee and the staff 
of the MGEX were proud to host such 
a memorable evening. 

     Guests arrived at The Depot in  
Minneapolis dressed in all forms of 
finery and began to bid on silent  
auction items while sharing stories 
with old friends over a cocktail and 
butler-passed hors d’oeuvres. 
Throughout the cocktail area historic 
pictures of the MGEX helped bring 
back memories, recalling the reason 
all were gathered. 

     Around 7:30, guests headed to the 
tables. Awaiting them at the tables 

125TH ANNIVERSARY GALA 
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All Photographs taken by 
 

Wade West, Words by Wade 
or 

Tim Rummelhoff, Rummelhoff Photography 
 

and are the property of the Minneapolis Grain Exchange. 
 

To order pictures from the 125th Anniversary Gala or 
any images from our Historic Collection, check out 

our online catalog at 
 

http://www.mgex.com/images.html. 
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     The Grain Merchants: An Illustrated 
History of the Minneapolis Grain  
Exchange was released earlier this 
fall. Since the release, we have held 
several book events with lectures by 
author Dave Kenney. In the lectures 
Mr. Kenney spoke about the  
Exchange, giving a brief history of the 
MGEX from its inception through now 
and  answering questions. 

     If you are interested in hearing Mr. 
Kenney speak, there is another event 
scheduled on the Trading Floor of the 
Minneapolis Grain Exchange on  
January 11, 2007, at 5:30 p.m. 

     The MGEX has also set up a display  
featuring historic pictures and The 
Grain Merchants at the Central 
Branch of the Minneapolis Public  
Library located at 300 Nicollet Mall in 
downtown Minneapolis. If you have 
not had a chance to see the new book 
or the library building, go check out 
the display and look around the  
building. - L.W. 

THE GRAIN MERCHANTS DEBUTS 

Members of the 125th Anniversary Commission receive their copies of The Grain Merchants. 
 

Seated, left to right: Howard McMillian, Jr.; Robert McWhite, Sr.; Martin Farrell (Commission Chair); Burton  
Joseph; Patricia McDonald (Publisher of Afton Historical Society Press). 

 
Standing from left: Louis West (History Project Assistant); Mark Bagan (MGEX President & CEO); Jesse Marie 

Bartz (Chief of Staff); John Dill; Bradford Wallin; Charles Gallup (Chairman of the Board 2004– 2006); 
 Jean Niklason; Dave Kenney (Author of The Grain Merchants); Matt Carhart (History Project Assistant);  

Malcolm McDonald. 
 

Not pictured: Kent Horsager (Former MGEX President & CEO). 

The Grain Merchants  
Author Event 

 
January 11, 2007 

Trading Floor of the MGEX 
5:30 p.m. 

 
Events Include: 

The new MGEX History Video  
Lecture from Dave Kenney 

Book signing 
MGEX Merchandise for sale 

Refreshments 
MGEX Mini-Museum 

 
Open to everyone, no RSVP required. 

MGEX History Display at the Minneapolis Public Library 
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     Everyone has that one difficult-to-buy-for person on their gift list. Luckily, the MGEX has a full list of great holiday gift 
ideas for everyone. Here are some of the available items that might make your holiday shopping a little easier.   

LOOKING FOR SOME GREAT HOLIDAY GIFTS? 

1. The Grain Merchants: An Illustrated History of the Minneapolis Grain Exchange 
This beautiful hard cover book details the history of the Minneapolis Grain Exchange from its 
inception in 1881 through today. The book also correlates the growth of the grain industry to the 
growth of the city of Minneapolis and the State of Minnesota, making it an excellent source for 
local and state history. Highly illustrated and full of rarely told stories, this book is a must have 
for anyone with a connection to the Grain Exchange. Written by Dave Kenney with the foreword 
by Walter F. Mondale. Published by Afton Historical Society Press. 

Price: $40.00 (+tax & shipping) 

 

2. 2007 MGEX Calendar 
A new year comes and a new calendar is needed. The MGEX is pleased to present its 2007  
calendar, complete with all the significant dates and Exchange holidays. Filled with historic  
pictures of the Trading Floor and MGEX buildings, this is certainly a gift that will be appreciated. 
Each unique picture has been retouched with the utmost detail and is accompanied by a  
caption, explaining its history and relevance to the Grain Exchange. Suitable for wall mounting, 
placement on your desk, or a nice fit into a briefcase. 8.5” x 22” while hanging. 

Price: $10.00 

 

3. 125th Anniversary Pint Glass 
This stunning pint glass comes etched with the gold colored 125th Anniversary logo. Both useful 
and affordable, a set of these would make a great gift for anyone. Microwaveable and  
dishwasher safe. 

Price: $5.00 (+shipping) 

 

4. 125th Anniversary Polo 
This knit, short sleeved polo comes complete with an embroidered 125th Anniversary logo.  
Perfect for wearing on the golf course, around town, or on the trading floor. Comfortable and 
stylish, the polo is available in either burgundy or tan and sizes from M—XXXL. 

Price: $35.00 (+shipping) 

 

5. PING Golf Jacket 
The perfect gift for that person on your list who can’t seem to stay off the links. Why not let them 
putt in style, wearing this high-quality PING golf jacket embroidered with the MGEX logo?  
Available in yellow or blue. Sizes from M—XXL. 

Price: $55.00 (+shipping) 
 

More items located online at http://www.mgex.com/grainexchangemerchandise.html 

To order, contact Deanne Evertz at (612) 321-7101 or devertz@mgex.com. 



Minneapolis Grain Exchange 
400 South 4th Street 

130 Grain Exchange Building 
Minneapolis, MN 55415 

Phone: 612-321-7101 
 

For questions about  
“On ‘change” 

e-mail: lwest@mgex.com 

C e l e b r a t i n g  
1 2 5  Y e a r s  

“ O n  ‘ c h a n g e ”  

illustrated history book and an evening 
of special memories for nearly 700 
attendees of our gala in early October. 

     While we are “toasting” our past, we 
should also consider our future. The 
MGEX has evolved from the world’s 
largest cash grain market to the world’s 
benchmark for pricing Hard Red Spring 
Wheat. Our futures trading volume has 
consistently increased over the past 
three years. Equally, if not more  
important, open interest continues to 
rise, with nearly double the open  
interest of a year ago. The MGEX has 
returned to profitability and our vacancy 
rate has dropped nearly 10 percent 
over the last year. All of these  
accomplishments have led to a  
renewed interest in being a member of 
the MGEX, as reflected in our  
membership values which are three 
times that of a year ago. The focus  
going forward will remain to provide risk 
management and price discovery  
services for our members and  
customers. We are confident that our 
product line is one where the  
agricultural community can benefit from 
the diversity of what the MGEX has to 
offer. These results have placed the 
MGEX in a stronger than ever position 
as we prepare for our next 125 years! 

 

Thanks again, 

 

 

Mark G. Bagan 

     I, on behalf of the dedicated staff of 
the Minneapolis Grain Exchange and 
the members of the MGEX’s 125th  
Anniversary Committee, would like to 
thank our members, customers and 
friends for their support and warm 
wishes as we celebrate our 125th  
Anniversary. We have kicked off our 
anniversary with a grand celebration as 
evidenced throughout this publication.  
Additionally, we are extremely proud of 
our illustrated history book authored by 
Dave Kenney, and published by Afton 
Historical Society Press. 

     Without all of you and the efforts of 
those who came before us at the 
MGEX, we would not be celebrating our 
125th Anniversary. There are so many 
members and staff who dedicated their 
time and effort to ensure the MGEX was 
a better place when they departed  
compared to when they arrived. Each of 
the members of the 125th Anniversary 
Committee gave generously to the  
project and delivered documentary 
evidence of the MGEX’s past within our 

NOTES FROM THE  
MGEX PRESIDENT & CEO 

The Minneapolis Grain Exchange 
is an equal opportunity employer. 

“On ‘change” is 
written, edited, and  

designed by Louis P. West 
unless otherwise noted. 

E d i t o r ’ s  
N o t e s :  

 

The gala may be over but the  
celebration of the Minneapolis Grain 
Exchange’s 125th Anniversary is far 
from over. We at the MGEX plan to  
continue our celebration of 125 years 
through this upcoming year. We have 
done so much, yet there is always more 
we can do with historic preservation. For 
instance, we have cataloged and  
archived, both physically and digitally, 
the entire MGEX photo collection. In 
addition, we have made the selections 
from the collection available for reprint. 
Money raised from these reprints will go 
to the continued preservation of MGEX  
historical items. So if you saw a picture 
in any of the issues of “On ‘change” that 
deserves a space on your wall, check 
out our catalog of images at 

http://www.mgex.com/images.html. 

- Louis P. West 
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