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GRAINS: 02/03/10 Higher to sharply higher closes Tuesday for corn, rough rice, oats, Minneapolis, Kansas
City and Chicago wheat along with soybeans, soymeal and soyoil. All of the wheat continue to be in down-
trends overall as evidenced by the wheat chart below. Corn settled higher with its highest close in a week.
Still, corn should continue working towards the 350 area where its support (Mar. contract) starts and goes
down to 425. However, this might be a long, struggling process to get there if I'm correct. Traditionally the
grains fill around 90% of their gaps and the December corn contract has one at 392 1/2. Rice settled sharply
higher giving me a BUY SIGNAL this time. However, the projection higher isn't that great technically at this
time. Oats settled higher this time still looking very weak overall while in a BEAR TRIANGLE. On the other
side of the coin there is very little resistance up to 255 basis the March contract posing a large risk. The
beans and meal made new recent lows again but rallied to settle higher this time in reversal type action. Oil
closed sharply higher with its highest settlement in two weeks! The trend is still lower but this could be the
start of a reversal. On the other hand there is good resistance in the 3800 area basis the March contract.
BUY SIGNAL FOR ROUGH RICE. SELL SIGNALS FOR MINNEAPOIS, KANSAS CITY AND CHICAGO

WHEAT ALONG WITH CORN, OATS, SOYBEANS, SOYMEAL AND SOYOIL. CALL FOR DETAILS!
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Rick Alexander has been a broker and analyst in the futures business for over thirty years. He is
a Vice-President for Sales and Trading at the Zaner Group (www.zaner.com) a Chicago-based
futures brokerage firm. Email Rick at ralexander@zaner.com.

For a free download of my report, “Top 50 Reasons Why Futures Traders Lose Money,”
click or paste in your browser: http://www.zaner.com/3.0/lis50Reasons.asp

The information in this Report and the opinions expressed are subject to change without notice.
Neither the information nor any opinion expressed constitutes a solicitation by Rick Alexander or
the Zaner Group of the purchase or sale of any futures or options. Futures and options trading is
speculative in nature and involves substantial risk of loss. Spread trading is not necessarily less
risky than outright positions. Futures and options trading is not suitable for all investors. All known
news and events have already been factored into the price of the underlying commaodities
discussed.


http://www.zaner.com/
mailto:ralexander@zamer.com
http://www.zaner.com/3.0/ljs50Reasons.asp

