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WHEAT

ANALYSIS

For the week, Chicago wheat closed $.08 3/4 lower; Kansas City wheat $.04 lower and Minneapolis wheat
$.21 3/4 lower. The weekly export sales report showed net sales of 362,900 metric tons were up 27 percent
from the previous week, but down 9 percent from the prior 4-week average. Increases reported for Japan
(135,900 MT), Nigeria (87,900 MT), Indonesia (58,000 MT, switched from unknown destinations), Algeria
(25,000 MT), Honduras (21,200 MT), Jamaica (16,000 MT), Colombia (10,700 MT), and the Dominican Re-
public (10,600 MT), were partially offset by decreases for Mexico (16,800 MT), Brazil (4,000 MT), Guate-
mala (3,500 MT), Venezuela (3,000 MT), and unknown destinations (3,000 MT). Net sales of 36,300 MT for
delivery in 2009/10 were for Mexico (26,000 MT), Trinidad (10,000 MT), and Japan (300 MT). This year’s
U.S. wheat sales stand at 76% compared to last year’s strong sale performance with commitments of 905 mb
this year vs. 1,185 mb a year ago. The U.S. only needs to export 5.7 mb each week to reach the USDA fore-
cast. Demand should begin to move to the backburner for price direction as traders will begin to shift their fo-
cus to the weather in the winter plains. After receiving some much needed rainfall a week ago, the forecast
has returned to hot and dry. Some winter wheat is already beginning to break dormancy in Texas and will
badly need some rainfall. Informa estimated 2009 U.S. other spring wheat seedings at 14.077 million, versus
14.135 million planted a year ago, and durum planted acreage at 2.670 million, compared to 2.731 million
seeded in 2008.

STRATEGY & OUTLOOK

Producers should have over 50% of their 2008 crop sold and/or hedged. The other 50% should be sold in 10%
increments on a spring rally if KC can rally to the $6.50 to $7.00 range. New crop hedges should be placed
once July KC wheat can reaches the $7.00 to $7.50 range.
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CHICAGO WHEAT

W-067: Wheat CBT (Pit) Cadj Lig (Daily bars)
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0-067: Oats CBT (Pit) Cadj Lig (Daily bars)
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KANSAS CITY WHEAT

KW-067: Wheat KCBT Cadj Lig (Daily bars)
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KW-055: Wheat KCBT Cont 1st (Weekly bars)
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MINNEAPOLIS WHEAT

13-Mar-2009
BMWKS
0 = 616" 0

r-
i
o
=1
- =N
[

r8ar4
r825'0
r81z4
r8o0o
[7e8T 4
F77s'0
r762 4
r7s00
[7ar4
r7250
rrz4
r7o0o
r6er4
r675'0
r662' 4
r650'0
r6374

r625'0

rB000
(5874
r575'0
r562' 4

rss0o

TTTT
9/20/08

LR UL L LU DL L T USUBLSUN PURLSUSURLILELEL
10/8/08 ‘104‘1 3108 [10/20/08 | 10/27/08

TTT7T TT
11110108 [11/17/08 | 11/24/08

T T
|12Bi08

TT 7T T 1T TTT TT T T[T T T T T T T [T T T T[T I T T [T T T T T T T [T TTT [ TTT
3 |9f22f03 |11i3i08 |12115i08|12f22108 ‘1!’5!’09 ‘1/12#’09 ‘1#20#091!’254‘09 212109 ‘2#9#09

TTT T TTT
‘ 21 7/09‘ 2123109

TTTT TTT
|aioing " [ziaing

1 Day

WEEKLY MINNEAPOLIS

[ 9 var—2000
(EMWRC
Li= 609"
1= 620"
L = 07"
0 = 618"
Ne= -8" 4

(SRS

f
il
. T
‘1|’ ”hh’

|
II'“I'”[

= fITyppeapeTt It r}'ll H.
+ Hyrtort by ey T
1 J T T Ty
_ _.M“JJ .t f !
&f

TN LTI i

0o
B TR A e
1 1

Lot

F2475'0
F240000
F2325'0
F2250'0
F2175'0
F2100°0
F2025'0
£1950°0
F1875'0
18000
F1725'0
F1650°0
F1575'0
F1500°0
14250
F1350°0
F1275'0
F120000
F1125'0
F1050°0
FO75'0

Foo0o

F825'0

F750°0

F675'0

F525'0
F450'0
F375'0
F300°0

T ‘03

LA T T
looos | oo

T T T
o2

lod " loes | oz oz oa loa' " oz | oz oz Joa o a2 o

11



