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LOOK OUT BELOW! 

Posted on 3/18/2015 6:08:06 AM 
 
WE HAVE A VERY GOOD HEDGING DEPARTMENT HEADED BY TED SEIFRIED. WHY NOT TALK TO HIM OR 
ANY OF OUR OTHER HEDGING BROKERS. NO ONE WILL PRESSURE YOU AND WHAT HAVE YOU GOT TO 
LOSE? I'VE BEEN A LICENSED FUTURES BROKER FOR 41 YEARS AND TRUST NO ONE MORE THAN TED 
AND HIS GROUP.  

Higher close for rough rice while lower for Minneapolis, Kansas City and Chicago wheat along with corn, 
soybeans, soybean meal and soybean oil. For a short while the grain complex was holding up better than 
expected with bearish fundamentals and a strong dollar. However, over the last week the grains, 
excluding the wheat complex, which is bearish anyway, have tumbled while the dollar has been in a minor 
correction (so far) lower as the obviously bearish fundamentals have taken over again. Minneapolis. 
Along with KC and Chicago have been making lower highs and lows but at least have eased into a 
gradual overall decline at their present levels. There's really nothing about this complex to get 
excited over except when the spreaders buy wheat against the corn and beans which helps hold up the 
prices at least temporarily. I would still, however, prepare for lower prices which, by now, is a surprise to 
no one.  Use the following parameters for the May contract at this time: 548-602 for Minneapolis, 516-583 
KC and 478-545 for Chicago. Closes above or below these prices should indicate at least the short 
term direction for a while. Finally, KC and Chicago did have reversal type action today. The oats 
retracement rally seems to be over and a test of its February lows seem likely since they're still in a strong 
looking downtrend. Rice continues in an overall bear market while trending sideways since the beginning 
of February. This doesn't appear to be the best grain to trade at this time as you can see below. If you like 
getting chopped up like an onion, then this is the market for you!  Corn had is worst low and close since 
October of last year which pretty much says it all. There's quite a lot of resistance overhead and nowhere 
to go but down since the beans and meal recently bounced off of good resistance areas then heading 
back down. The gradual building up of the cattle and hog herds should help support corn down the road 
since most corn does goes into feed. Looking at the charts below you can see how the beans and meal 
have progressed since butting heads with good resistance areas and failing the test. The beans made 
their worst low and close since October and the meal January. Oil has 'fallen out of bed' since its last 
retracement rally peaked at the beginning of March in reversal type action. SELL SIGNALS FOR 
MINNEAPOLIS, KANSAS CITY AND CHICAGO WHEAT ALONG WITH CORN, ROUGH RICE, 
SOYBEANS, SOYBEAN MEAL AND SOYBEAN OIL. For additional charts, quotes, news, commentary & 
more, sign up for a FREE 30 -day trial to markethead.com. 
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