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GRAINS: 03/25/09 Higher close yesterday for soybeans, soymeal and soyoil while lower for
Minneapolis, Kansas City and Chicago wheat contracts, along with corn, oats and rough rice. The
wheat complex may have been hurt by today's action and must be watched closely for a possible
follow through lower. For now my buy signals stand. Corn continues struggling in its attempt to
close over 400(May) which would potentially be very good technically and psychologically. Now
there is a possibility of corn dropping to the 350 area. Also, there is good resistance all the way up
to the 450 area to contend with. In other words corn may be locked in a trading range for a while or
at least until planting season is in full swing. Rice settled lower again still needing to close over 130
basis the May contract while basically in a trading range between 120 and 130 since late January.
Oats continue to struggle attempting to base while long-term in a downtrend. A close over 200(May)
could help since that hasn't happened since February 10th. The bean complex settled higher with
beans, meal and oil continuing their uptrends overall at this time. | maintain Buy Signals for
Minneapolis, Kansas City and Chicago Wheat along with Soybeans, Soy Oil and meal.

SR 4+ ) Eguies + ) GtherTrteevas - (35 (D10 a5 D m (D @:-m@m@n@;:k@w

||'||er}|::| 'i'IHE.ﬂTn:IIh]tDREmFUIUItEi EL 0c 6380 H: 6230 L 63 :smﬁ R B 11T
hi | A
R R T E CET R R LT RE R BEED I e T . @000
Iij . i i i
.I ............ R AR EECRY EERE . R . ....................... N 111
n E . i : .
E 'II

L 5|. N O E'“f.l llu N B ;
h 'IIL! Iv|||I b * in-l'i-“? o l!-.I'F'u; llluh ;
: i i : l"‘l' H | llll i

gl Eu-:hl_r. g 00

™ 6 1% M W 3 10 17 2 1 8 15 22 2 5 1z 0 26 0BOGWI 17 23 2 9 16 23
it Hivy Tha: 00 Fal Tl
Published by eSignal (www esignal .corm)

Rick Alexander has been a broker and analyst in the futures business for over
thirty years. He is a Vice-President for Sales and Trading at the Zaner Group
(www.zaner.com) a Chicago-based futures brokerage firm. Email Rick at
ralexander@zaner.com.

| am constantly looking for technical tops and bottoms. | will mention them
on our website when | see any in place. Also, | offer a free booklet
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explaining in simple terms, the chart formations mentioned above. Please
call me for exact details: (888)281-4158.

The information in this Report and the opinions expressed are subject to change without
notice. Neither the information nor any opinion expressed constitutes a solicitation by
Rick Alexander or the Zaner Group of the purchase or sale of any futures or options.
Futures and options trading is speculative in nature and involves substantial risk of loss.
Spread trading is not necessarily less risky than outright positions. Futures and options
trading is not suitable for all investors. All known news and events have already been
factored into the price of the underlying commodities discussed.



