
2014 Sales:  
100% Sold 
Re-entered 
25% Nov 14 at $12.47 on 8/14/12 
25% Nov 14 at $12.48 on 8/15/12 
25% Nov 14 at $12.40 on 8/16/12 
25% Nov 14 at $12.55 on 8/20/12 
Catch-up sales:  
25% Nov 14 at $11.515 on 2/28/14  
25% Nov 14 at $11.77 on 3/17/14  
25% Nov 14 at $11.92 on 3/28/14  
25% Nov 14 at $12.06 on 4/1/14  
Any remaining Nov 14 at $12.40 on 
4/28/14  
2015 Sales:  
100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 

  As of Wednesday’s close, May 
soybeans were 22.5 cents higher 
for the week while November soy-
beans were up 24.0 cents. At noon 
Thursday May soybeans were trad-
ing 2.75 cents lower and the No-
vember contract was down 1.25 
cents.  
 Soybean trade was higher Monday 
following sharp gains in the wheat 
markets. Favorable conditions for 
harvest and crop development in 
South America continue to limit soy-
beans’ upside. Expectations were 
for larger numbers in Tuesday’s 
Prospective Plantings and Quarterly 
Stocks reports. Monday’s export 
inspections came in above the 
amount needed to keep pace with 
the USDA’s projection.  
 Soybeans were higher in quiet 
trade ahead of the USDA’s reports 
Tuesday morning. The Prospective 
Plantings report showed an in-
crease in soybean acres from 83.70 
million last year to 84.64 million this 
year. This was a smaller increase 
than the expected 85.9 million 
acres, but still marks a new record 
high. Quarterly Stocks of 1.334 BB 
were slightly below expectations of 
1.345 BB but well above last year’s 
994 MB at this time.  
 Soybeans were higher Wednes-
day with follow through strength 
from Tuesday’s USDA reports. The 

reports showed stocks and planting 
intentions both higher than a year 
ago, but below the market’s expec-
tations. The stocks number also 
showed that the USDA’s current 
ending stocks estimate is likely too 
high with 67% of soybean supplies 
already gone. These reports should 
limit downside while South Amer-
ica’s harvest continues to move 
along. Brazil’s weather is favorable 
for the harvest while Argentina’s 
weather remains dry, but not 
enough so to be threatening pres-
ently.  
 USDA reported last week’s soy-
bean export inspections pace at 
24.1 MB. This brings the year to 
date export shipments 
pace for soybeans to 
1.628 BB compared to 
1.476 BB last year at this 
time. Last week’s soy-
bean export sales pace 
was estimated at 1.0 MB. 
This brings soybean’s 
export sales to 1.782 BB 
compared to 1.636 BB 
last year. With 22 weeks 
left in soybean’s export 
marketing year, ship-
ments need to average 
7.34 MB and sales need 
to average 0.364 MB to 
reach USDA’s 1.790 BB 
estimate.  
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What to Sell   Cash Only    Future Hedgers 

Week’s Rank   2013   2014  2013   2014 

1. HRS Wheat  100%   75%  100%     100%  

2. Soybeans  100%   75%   100%   100% 

3. Corn     75%     75%  25%     100% 

4. Canola          

5. Sunflowers    

6. Feed Barley  

7. Malt Barley 

8. Durum   

9. Pinto Beans    

10. Navy Beans 
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WHEATWHEAT:  :  :  Friendly USDA Report 
next Monday.  
 Wheat trade was lower early 
Wednesday but turned higher to 
close with strong gains. Commercial 
buying after Tuesday’s sell-off pro-
vided support, as did ongoing 
weather concerns. Despite light 
showers in Oklahoma and Texas the 
southwestern Plains remain dry with 
little relief in the forecast. The east-
ern Midwest remains wet.  
 USDA estimated last week’s wheat 
export shipments pace at 11.8 MB. 
This brings the year to date 
export shipments pace for 
wheat to 689.3 MB compared 
to 952.7 MB last year at this 
time. Last week’s wheat ex-
port sales pace was esti-
mated at 6.0 MB. This brings 
wheat’s export sales to 841.8 
MB compared to 1.112 BB 
last year. With 9 weeks left in 
wheat’s export marketing 
year, shipments need to av-
erage 23.4 MB and sales 
need to average 6.47 MB to 
reach USDA’s 900 MB esti-
mate.  
 
2014 Sales: 100% Sold  
25% sold July 14 Chi at 
$7.9325 (8/14/12)  
25% sold July 14 Chi at 
$7.8725 (8/15/12)  
25% sold July 14 Chi at 
$7.9825 (8/16/12)  
25% sold July 14 Chi at 8.00 
(8/20/12) 
Lifted July 14 Chicago at 
$5.8525 for a $2.095 profit 
(6/27/14).  

Rolled 100% into Sept MW at $6.9225 
(6/27/14).  
Lifted Sept 14 MW at $6.15 for a $.7725 
profit (8/29/14).  
Rolled 100% into Dec MW at $6.2975 
(8/29/14).  
Lifted Dec 14 MW at $6.21 for a $.0875 
profit (11/28/14)  
Trading profit at $2.955.  
Rolled 100% into March MW at $6.1625 
(11/28/14).  
Rolled 100% into May MW at $5.615 
(2/27/15) 

  For the week ending Wednesday, 
May MW gained 15.5 cents, May Chi-
cago gained 20.75 cents, and May 
KC gained 19.0 cents. As of noon 
Thursday wheat trade was up 6.5 to 
10.5 cents.  
  Wheat opened the week higher as 
early weather concerns continue to 
provide support. The weather over 
the weekend was dry for the Western 
Plains, and the forecast remains dry 
as well. Meanwhile, additional mois-
ture is expected for already wet fields 
in the east. Monday’s export inspec-
tions were well below the amount 
needed to keep pace with the 
USDA’s projection. Gains in the U.S. 
dollar limited wheat’s upside as well. 
Traders positioned ahead of Tues-
day’s Quarterly Stocks and Prospec-
tive Plantings reports, expecting in-
creased stocks and decreased acre-
age from last year.  
  Wheat was lower ahead of Tues-
day’s reports with pressure from 
strong gains in the U.S. dollar. The 
USDA pegged all wheat stocks at 
1.124 BB, less than the 1.14 BB ex-
pected but above last year’s 1.057 
BB. The Prospective Plantings report 
pegged wheat acreage at 55.37 mil-
lion acres, down from 56.82 million 
acres last year and below pre-report 
estimates of 55.61 million acres. 
Sharp losses in corn kept the pres-
sure on wheat through the end of the 
session. Monday afternoon state 
NASS offices reported lower wheat 
condition ratings in Kansas, Ne-
braska and South Dakota. National 
ratings will be reported beginning 
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C O R N :C O R N :  B e a r i s h  U S D A  R e p o r t  
  The corn market came under pres-
sure this week with a USDA report 
that was considered bearish against 
trade expectations, while acres came 
in 460,000 above estimates and 
stocks were 130 million bushels lar-
ger. USDA will release its monthly 
supply/demand and production report 
next Thursday that will break the 
stocks numbers down. The weather 
will now be more closely watched and 
there are some areas to watch. As of 
Wednesday’s close, the May contract 
was down 9.25 cents for the week, 
while December lost 8 cents.  
  The corn futures traded firm on Mon-
day as trader’s position ahead of 
Tuesday’s USDA report. Trade esti-
mates are for corn acres to be down 
and stocks to be smaller. Additional 
support came from the strong day in 
the wheat complex that spilled over. 
Wet weather also continues to delay 
planting in the southern region of the 
U.S. and talk is that April 15

th
 is the 

cutoff date.  
  Tuesday was report day that caught 
traders by surprise and was a double 
whammy for corn with more than ex-
pected acres and stocks.  USDA said 
that farmers will plant 89.199 million 
acres this year and down 2% from last 
year, but up from trade expectations 
at 88.7 million. This is the smallest 
planted acreage area since 2010 and 
the 3

rd
 year in a row that showed a 

decline. Plantings last year were 
90.597 million acres. March 1

st
 stocks 

came in at 7.745 billion bushels and 
up from trade expectations at 7.609 
billion. Last year March 1

st
 stocks 

were 7.008 billion. The stocks were 

up 136 million bushels from trade ex-
pectations, which could mean that 
feed demand is down.  
 The corn market had a small recov-
ery on Wednesday and was trading 
firm on Thursday morning. Support 
came from some short covering and 
the weekly ethanol report showed 
smaller stocks. Planting progress also 
remains slow in the south with too 
much rain, while Texas 20% planted 
vs. 43% for the 5 year average and 
Louisiana is 16% vs. 81% for the 5 
year average. On the other hand, the 
Western Corn Belt is extremely dry.  
 The corn futures were close to un-
changed on the open but did firm as 
the day moved along. Buying interest 
remained limited with the USDA report 
that was considered bearish against 
trade expectations, while acres came 
in 460,000 above estimates and 
stocks were 130 million bushels lar-
ger. The futures did start to firm by 
late morning with the strength in the 
wheat complex. Planting progress 
also remains slow in the south with 
wet conditions. Today’s ethanol report 
showed corn use down from last week 
but so were stocks.  
  Ethanol production for the week 
ending March 27

th
 averaged 952,000 

barrels/day, down .10% vs. last week. 
Total Ethanol production for the week 
was 6.664 million barrels. Corn used 
in last week's production is estimated 
at 99.96 million bushels and needs to 
average 100.126 million bushels/week 
to meet this crop year's USDA esti-
mate of 5.2 billion bushels. Stocks 
were 20.547 million barrels, down 

3.61% vs. last week.  
  USDA’s export inspection report was 
bearish for corn at 30.0 mb, below the 
41.9 mb needed to meet USDA’s pro-
jection. Corn export sales were esti-
mated at 16 mb, just above the needed 
amount of 15.0 mb to stay on pace 
with USDA’s estimate of 1.8 bb. The 
shipments came in at 26.9 mb, below 
the 40.9 mb that was needed to keep 
pace with USDA projections.  
2014 Sales: 100% Sold: 
Re-entered   
25% Dec 2014 $5.98 (8-14-12)   
25% Dec 2014 $5.84 (8-15-12) 
25% Dec 2014 $5.56 (8-16-12) 
25% Dec 2014 $5.92 (8-20-12) 
Liquidated at $3.75 11-28-14 
Average profit of $1.675 
Rolled December positions 11-28-14 
100% March 2015 $3.88 
Rolled March positions 2-27-15 
Profit $.06 
100% May 2015 $3.91 
2015 Sales: 100% Sold: 
Re-entered   
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
2016 Sales: 
100% Sold: 
100% using December 2014 $5.40 (7-
12-13) 



  SPECIALTY CROPSSPECIALTY CROPS  

This material has been prepared by a sales or trading employee or agent of Progressive Ag Marketing, Inc. and is, or is in the nature of, a solicitation. This material is not a research 

report prepared by Progressive Ag Marketing’s Research Department. By accepting this communication, you agree that you are an experienced user of the futures markets, capable of 

making independent trading decisions, and agree that you are not, and will not, rely solely on this communication in making trading decisions.  

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD 

INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDI-

RECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT 

BE CONSIDERED A SOLICITATION.  

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past performance, whether actual or 

indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on information taken from trades and statistical services and other sources 

that Progressive Ag Marketing believes are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects 

our good faith judgment at a specific time and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 

USDA reported last week’s barley export inspections pace at 22,919 bushels. This brings the year to 

date export shipments pace for barley to 7.31 MB compared to 7.26 MB last year at this time. There 

were no export sales reported last week for barley. The USDA pegged barley planting intentions at 

3.258 million acres, up from 2.975 million acres last year. North Dakota’s acreage is expected to in-

crease 45% over last year, from 620,000 acres to 900,000 acres. For the week ending Wednesday cash feed barley 

bids in Mpls were unchanged at $2.85 while there was no bid for malting barley.  

Barley 

For the week ending Wednesday the front month May canola contract gained $11.70 to $460.30 CD. 

Gains in CBOT soybean futures and weakness in the Canadian dollar led canola higher Monday 

ahead of Tuesday’s USDA reports. The canola market finished higher again Tuesday with spillover 

strength from soybeans following the reports. Commercial buying and weakness in the Canadian dol-

lar continued to support the canola market through Wednesday’s trading session. The USDA pegged canola planting 

intentions at 1.554 million acres, down from 1.714 million acres last year. North Dakota’s acreage is expected to be un-

changed at 1.2 million acres. For the week ending Thursday cash canola bids in Velva increased 40 cents to $15.85.  

Canola 

There were no export inspections reported last week for durum. There were no export sales reported 

last week for durum. The USDA pegged durum planting intentions at 1.647 million acres, up from 

1.398 million acres last year. North Dakota’s acreage is expected to increase 4% over last year, from 

840,000 acres to 870,000 acres, while Montana expects a 33% increase to 580,000 acres. For the 

week ending Wednesday cash bids for milling quality durum were at $9.25 in Berthold, while Dickinson’s bid was at 

$9.25.  

Durum 

USDA estimated last week’s export sales pace for soybean oil at 20.5 TMT. This brings the 

year to date export sales pace for soybean oil to 634.7 TMT compared to 568.9 TMT for last 

year. The USDA pegged sunflower planting intentions at 1.786 million acres, up from 1.561 

million acres last year. North Dakota’s acreage is expected to increase 31% over last year, from 665,000 acres to 

870,000 acres. For the week ending Wednesday, May soybean oil futures were 9 cents higher to $30.69. Cash sun-

flower bids in Fargo were 15 cents higher on the week at $19.30.  

Sunflowers 


