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MONTHLY GRAIN REPORTS: FRIENDLY FOR CORN, BEARISH 
FOR WHEAT & VERY BEARISH FOR SOYBEANS 

Posted on 5/13/2015 6:23:52 AM 
 
WE HAVE A VERY GOOD HEDGING DEPARTMENT HEADED BY TED SEIFRIED. WHY NOT TALK TO HIM OR 
ANY OF OUR OTHER HEDGING BROKERS. NO ONE WILL PRESSURE YOU AND WHAT HAVE YOU GOT TO 
LOSE? I'VE BEEN A LICENSED FUTURES BROKER FOR OVER 41 YEARS AND TRUST NO ONE MORE THAN 
TED AND HIS GROUP.  

  

LOOKING FOR A WHEAT SPREAD THAT HAS HISTORICALLY DONE WELL TRADING OFF ITS PARAMETERS, 
THEN GIVE ME A CALL! 

Higher closes for oats and corn while lower for soybeans, soybean meal and soybean oil along with rough rice, 
Minneapolis, Kansas City and Chicago wheat. At least we've seen a retracement rally since my last report although 
the wheat complex has been roughly making lower highs and lows since the beginning of April. I do notice the 
potential for small bottoming formations at this time though. Like I've mentioned just about every time I write my 
comments, technically and fundamentally, the wheat complex just doesn't look good which everyone should know by 
now. Minneapolis now is in its nearest resistance (535 area) with more above 560 but I would first like to see a close 
over 565 1/2 before I consider a possible decent rally. KC is also in resistance (510 area) and I would target a 
settlement over 530 before I begin to take a decent size rally seriously. Chicago is at the upper end of some 
resistance and a small possible bottoming formation which could boost the wheat to the 500 area with a close over 
485. Longer term I would first need to see a settlement above 505 to make me alert to a further rally although very 
strong looking resistance goes all the way up to the 535 area. Even oats have a chance for a retracement rally up to 
the 270 area if they can settle over 245 even though they continue to look lower overall while in a long term bear 
market since November 2011. Al least we haven't seen a new contract low since over a couple of weeks ago. Corn 
settled a half cent higher off of a weak report and even though it has the best chance of rallying. The chart looks 
pretty miserable at this time. Resistance starts around 380 and goes all up to the 405 area but still has a better 
outlook than the bean complex in my opinion. I still need to see a close above the psychological 400 area again. The 
beans and meal were slammed by a larger than expected carryover but the number would have been bearish no 
matter what it was anyway. Meal made its worst low and close since last October and I just don't see a turnaround in 
the bean complex with meal moving lower and oil higher, which by the way, held Monday's low in spite of the beans 
and meal dropping hard. Good looking crops in South America and increased plantings in the United States just don't 
help the outlook for the bean complex. I still want to see beans (July) settle over 1000. Meal continues to struggle 
holding on to the 300 area with very strong looking resistance overhead. Oil continues to look the best of the bean 
complex which isn't always a good sign except where would bean prices be without the help of oil at this time. BUY 
SIGNAL FOR SOYBEAN OIL. SELL SIGNALS FOR MINNEAPOLIS, KANSAS CITY AND CHICAGO WHEAT 
ALONG WITH CORN, ROUGH RICE, SOYBEANS, SOYBEAN MEAL AND SOYBEAN OIL. For additional charts, 
quotes, news, commentary & more, sign up for a FREE 30 -day trial to markethead.com. 
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