
year, shipments need to average 5.7 MB and 
sales have exceeded USDA’s revised 1.800 
BB estimate.  
 For the week ending May 31 soybeans 
were 71% planted compared to 61% last 
week and 70% for the five year average. 
Emergence was at 49% compared to 32% 
last week and the five year average of 45%.  
 
2014 Sales:  
100% Sold 
Re-entered 
25% Nov 14 at $12.47 on 8/14/12 
25% Nov 14 at $12.48 on 8/15/12 
25% Nov 14 at $12.40 on 8/16/12 
25% Nov 14 at $12.55 on 8/20/12 
Liquidated at $10.2425 on 10/31/14 
Average profit of $2.2325 
Catch-up sales:  
25% Nov 14 at $11.515 on 2/28/14  
25% Nov 14 at $11.77 on 3/17/14  
25% Nov 14 at $11.92 on 3/28/14  
25% Nov 14 at $12.06 on 4/1/14  
Liquidated at $10.2425 on 10/31/14 
Average profit of $1.5738 
Any remaining Nov 14 at $12.40 on 4/28/14  
Rolled 100% to Jan 15 at $102975 on 10/30/14 
Lifted Jan 15 at $10.3775 on Dec 30 for loss of 
$.08  
Rolled 100% to Mar 15 at $10.44 on 12/30/14  
Lifted Mar 15 at $10.305 on Feb 27 for profit of 
$.135  
Rolled 100% to May 15 at $10.3275 on 2/27/15  
Lifted May 15 at $9.885 on Apr 29 for profit of 
$.4425 
Total profit to date: $2.730 
Rolled 100% to July 15 at $9.880 on 4/29/15  
2015 Sales:  
100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 

  As of Thursday’s close, July soybeans 
were 12.5 cents higher for the week 
while November soybeans were up 
18.25 cents. At 10 AM Friday July soy-
beans were down 3.0 cents and the 
November contract was down 4.0 
cents.  
 Soybeans traded lower Monday, set-
ting new contract lows early in the ses-
sion before a small bounce. The favor-
able forecast for continued planting 
pressured the market with warmer and 
drier weather expected this week for the 
southern Plains. Monday afternoon’s 
Crop Progress report showed planting 
and emergence near the five year aver-
ages, as expected. This week’s export 
inspections were poor, coming in below 
the amount needed to keep pace with 
the USDA’s projection. Commercial 
selling in soy meal kept pressure on the 
soy complex while strong gains in soy 
oil supported. Soy oil was at its highest 
level in six months following last Fri-
day’s biodiesel mandate and frost over 
the weekend for Canada’s canola crop.  
 Soybeans finished higher Tuesday 
with support from commercial buying in 
soybean and soy meal futures. Sharp 
losses in the U.S. dollar provided addi-
tional support. Following a couple of 
sharply higher days the soy oil futures 
set back Tuesday, closing with moder-
ate losses. Monday’s Crop Progress 
report showed planting and emergence 
both slightly ahead of the five year aver-
age pace, and the weather should allow 
planting to continue into midweek be-
fore more potential rain delays.  
 On Wednesday midday trade saw 

gains in soybeans with support tied to 
weakness in the U.S. dollar and early 
gains in corn and wheat. As the day 
wore on the grains began to slip and 
soybeans finished lower, pressured by 
generally favorable growing conditions. 
The southern states should see good 
planting progress this week with warm, 
dry weather in the forecast while some 
struggles could be seen around Iowa 
with more rain expected. Demand for 
soybeans remains decent, but soy oil 
has been the leader recently. The July 
soy oil contract closed at its highest 
level in seven months as concerns linger 
about Canadian canola following the 
freeze over the weekend.  
 Soybeans finished higher Thursday as 
traders took advantage of low prices. 
Export sales remain well above the 
USDA’s current 1.8 BB estimate, with 
this week adding another 4.8 MB to the 
total. Rains in the Corn Belt are provid-
ing some support to soybeans as plant-
ing is slowed. The five day forecast 
shows more rain, and more possible 
delays with it. The rain may result in 
fewer planted acres. We’ll see when the 
USDA releases their acreage report on 
June 30.  
 USDA reported last week’s soybean 
export inspections pace at 2.7 MB. This 
brings the year to date export shipments 
pace for soybeans to 1.725 BB com-
pared to 1.548 BB last year at this time. 
Last week’s soybean export sales pace 
was estimated at 4.8 MB. This brings 
soybean’s export sales to 1.841 BB 
compared to 1.653 BB last year. With 13 
weeks left in soybean’s export marketing 
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WHEATWHEAT:  :  :  Production Concerns Push Wheat Higher 
MB above last year.  
 Gains returned to the wheat ex-
changes Thursday.  Not even a nega-
tive export sales estimate could keep 
from pushing higher.  Support was 
mainly due to continued concerns to-
ward this year’s harvest activity, or the 
lack of harvest activity.  
 USDA estimated last week’s wheat 
export shipments pace at 13.2 MB.  
This brings wheat’s year to date export 
shipments pace to 830.1 MB compared 
to 1.149 BB last year.  Last week’s 
wheat export sales pace was estimated 
at -700,000 bushels (cancellation).  
2015 sales were reported at 13.4 MB.  
This brings wheat’s export sales pace 
for the year to 855.8 MB compared to 
1.166 BB last year.  This ends wheat’s 
export marketing year and shipments 
appear to be about 30.0 MB short and 
sales are about 4.2 MB short in reach-
ing USDA’s 860 MB estimate.  
 As of May 31, 91% of the nation’s 
spring wheat crop had emerged com-
pared to 80% last week and 69% for the 
five year average.  Spring wheat’s crop 
condition rating improved 2% to now be 
at 71% g/e, 25% fair, and 4% p/vp.  
Eighty-four percent of the nation’s win-
ter wheat crop was headed compared 
to 77% last week and 77% for the five 
year average.  Winter wheat crop con-
ditions declined 1% to 44% g/e, 36% 
fair, and 20% p/vp.  
 
2014 Sales: 100% Sold  
25% sold July 14 Chi at $7.9325 
(8/14/12)  
25% sold July 14 Chi at $7.8725 
(8/15/12)  
25% sold July 14 Chi at $7.9825 
(8/16/12)  
25% sold July 14 Chi at 8.00 (8/20/12) 
Lifted July 14 Chicago at $5.8525 for a 

$2.095 profit (6/27/14).  
Rolled 100% into Sept MW at $6.9225 
(6/27/14).  
Lifted Sept 14 MW at $6.15 for a $.7725 
profit (8/29/14).  
Rolled 100% into Dec MW at $6.2975 
(8/29/14).  
Lifted Dec 14 MW at $6.21 for a $.0875 
profit (11/28/14)  
Trading profit at $2.955.  
Rolled 100% into March MW at $6.1625 
(11/28/14).  
Lifted Mar 15 MW at $5.5125 for a $.65 
profit (2/26/15)  
Trading profit at $3.605.  
Rolled 100% into May 15 MW at $5.5675 
(2/26/15).  
Lifted May 15 MW at $5.3525 for a $.215 
profit (04/29/15)  
Trading profit at $3.82.  
Rolled 100% into July 15 MW at $5.4875 
(04/29/15)  
Catch up sale of 25% by selling May Mpls 
wheat at $6.67 (12/18/14)  
Lifted May 15 MW at $5.3525 for a 
$1.3175 profit (04/29/15)  
Rolled sale into July 15 MW at $5.4875 
(04/29/15).  
2015 Sales: 15% Sold  

15% sold Sept 15 Mpls at $6.85 
(12/18/14).  

  Wheat traded with strong gains this 
week with much of the strength coming 
from winter wheat production concerns.  
Traders are concerned that disease will 
soon start to reduce the quality and 
quantity of the crop.  For the week end-
ing Thursday July MW increased 45.0 
cents, Sept MW gained 43.4 cents, July 
Chicago gained 46.75 cents, and July 
KW picked up 42.5 cents.  
  The first two sessions of the week 
brought strong gains to all three of the 
wheat exchanges.  Early support came 
from weather concerns.  Not only are 
traders concerned about too much rain 
in the US which is very likely resulting in 
disease pressure in parts of OK and TX.  
Harvest activity should be advancing 
rapidly north, but so far combines have 
been sitting in the sheds as heavy rains 
continue to plague a majority of the 
Southern Plains.  Additional support 
came from reports from this weekend’s 
northern ND and Canada freezing tem-
peratures, which could result in a dra-
matic reduction in the wheat crop, as 
well as canola.  A sharply lower US dol-
lar (which was pressured by expecta-
tions that Greece will be able to make 
their debt payments without issue) 
added support.  
  Wednesday’s session had wheat end-
ing with losses, after starting with gains.  
Early support came from continued con-
cerns of disease pressure in the winter 
wheat crop.  By midsession, wheat lost 
its gains and turned lower.  Profit taking 
came from weather forecasts calling for 
warm dry weather conditions for much 
of the US (will help harvest progress).  
Light selling was due to pressure from a 
bearish production estimate from a pri-
vate analyst.  The estimate put US win-
ter wheat at 1.48 BB, which is 9 MB 
above USDA’s May estimate and 103 
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C O R N :C O R N :  8  M o n t h  L o w s  H o l d  
  The corn market bounced off the 8 
month lows made last week and 
closed with green numbers this week. 
Support came from the strength in the 
wheat complex with quality concerns 
and a lower performing dollar. Five 
percent of this year’s crop is yet to be 
planted and it is in areas of excessive 
moisture. Will some of these acres be 
switch to another crop? If these acres 
do get planted they risk pollinating 
during the peak heat of the summer. 
USDA will release its monthly supply/
demand and production report next 
Wednesday. As of Thursday’s close, 
the May contract was up 12 cents for 
the week, while December gained 13 
cents.  
  Corn was able to close with green 
numbers for the first four days of the 
week. Support came from the break in 
the dollar and strength in the wheat 
complex. The weather reports are 
mixed with the eastern U.S. receiving 
some timely moisture, while condi-
tions in the west and southern plains 
remain wet and delaying the last 
acres to be planted. There are also 
some acres that need to be replanted 
due to poor stands. The EU is esti-
mating their corn production at 68.1 
mmt, down from last year’s record 
77.8 mmt.  While South Africa’s pro-
duction estimate is 9.8 mmt, down 
from 14.3 mmt and below USDA at 
11.3 mmt, due to drought. Traders 
were expecting a 2% increase in the 
crop condition ratings for this week’s 
report. The report stated 95% of the 
crop is planted and the conditions 
were left unchanged at 74% g/e. Addi-
tional support came from strong etha-

nol processor margins and this week’s 
report showed corn use up and stocks 
were lower.  
  The upside was limited with a disap-
pointing export sales report and pri-
vate estimates of larger production 
numbers in the Ukraine and South 
America. There are some areas that 
have weather concerns, but the east-
ern Corn Belt looks to be in good 
shape with an early planted crop. The 
weather will continue to drive the mar-
ket.  
 Ethanol production for the week end-
ing May 29

th
 averaged 972,000 bar-

rels/day, up .31% vs. last week. Total 
Ethanol production for the week was 
6.804 million barrels. Corn used in last 
week's production is estimated at 
102.06 million bushels and needs to 
average 101.391 million bushels/week 
to meet this crop year's USDA esti-
mate of 5.2 billion bushels. Stocks 
were 20.068 m i l l ion barre ls , 
down .14% vs. last week, but up 
9.96% vs. last year.  
 For the week ending May 31

st
: 95% 

of corn was planted vs. 94% last year 
and the five year average of 94%. 
Corn emerged was at 84% vs. 
77% last year and the five year 
average of 79%. The crop was 
rated 74% g/e, 23% fair, and 3% 
poor.  
  USDA’s export inspection re-
port was neutral for corn at 38.4 
mb, just below the 43.4 mb 
needed to meet USDA’s projec-
tion. Corn export sales were esti-
mated at 18.3 mb, above the 
needed amount of 9.5 mb to stay 

on pace with USDA’s estimate of 1.825 
bb. The shipments came in at 37.7 mb, 
below the 42.5 mb that was needed to 
keep pace with USDA projections.  
2014 Sales: 100% Sold: 
Re-entered   
25% Dec 2014 $5.98 (8-14-12)   
25% Dec 2014 $5.84 (8-15-12) 
25% Dec 2014 $5.56 (8-16-12) 
25% Dec 2014 $5.92 (8-20-12) 
Liquidated at $3.75 11-28-14 
Average profit of $1.675 
Rolled December positions 11-28-14 
100% March 2015 $3.88 
Rolled March positions 2-27-15 
Profit $.06 
100% May 2015 $3.91 
Rolled May positions 4-29-15  

Profit $.27  

Total profit $2.005 to date.  
100% July 2015 $3.68  

2015 Sales: 100% Sold: 
Re-entered   
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
2016 Sales: 
100% Sold: 
100% using December 2014 $5.40 (7-
12-13) 
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This material has been prepared by a sales or trading employee or agent of Progressive Ag Marketing, Inc. and is, or is in the nature of, a solicitation. This material is not a research 

report prepared by Progressive Ag Marketing’s Research Department. By accepting this communication, you agree that you are an experienced user of the futures markets, capable of 

making independent trading decisions, and agree that you are not, and will not, rely solely on this communication in making trading decisions.  
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BE CONSIDERED A SOLICITATION.  

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past performance, whether actual or 

indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on information taken from trades and statistical services and other sources 

that Progressive Ag Marketing believes are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects 

our good faith judgment at a specific time and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 

USDA reported last week’s barley export inspections at 802,131 bushels. There were no 

export sales reported last week for barley. This brings the year to date export sales pace for 

barley to 6.8 MB compared to 8.2 MB last year at this time. For the week ending May 31 

barley was 95% emerged, up from 86% last week and 70% for the five year average. Barley conditions were 

rated at 74% g/e, 22% fair, and 4% p/vp. For the week ending Thursday cash feed barley bids in Mpls were 

at $2.50 and there was no bid for malting barley.  

Barley 

For the week ending Thursday the front month July canola contract gained $24.90 to 

$497.70 CD. Canola had a strong week, opening with new highs on Monday and again test-

ing new highs on Thursday. Tuesday saw a small pull back in canola due to profit taking and 

increased farmer selling before Wednesday resumed the climb higher. The primary support was a frost event 

over the weekend that may have hit as much as 10% of Canadian canola. Concerns about dry conditions in 

some parts of Canada supported as well. Strength in CBOT soybean and soy oil futures throughout the week 

also helped to support canola prices. For the week ending Thursday cash canola bids in Velva increased 85 

cents to $18.03.  

Canola 

USDA reported last week’s durum export inspections at 551,146 bushels. There were no 

export sales reported last week for durum. This brings the year to date export sales pace for 

durum to 25.7 MB compared to 19.5 MB last year at this time. For the week ending Thurs-

day cash bids for milling quality durum were at $8.75 in Berthold, while Dickinson’s bid was at $8.75.  

Durum 

USDA estimated last week’s export sales pace for soybean oil at 32.7 TMT. This 

brings the year to date export sales pace for soybean oil to 737.5 TMT compared to 

654.9 TMT for last year. For the week ending May 31 sunflowers were 49% planted, 

up from 24% last week and the five year average of 29%. For the week ending Thursday, July soybean oil 

futures were $1.20 higher to $34.53. Cash sunflower bids in Fargo were down 20 cents on the week at 

$21.15.  

Sunflowers 


