
ments need to average 6.2 MB and sales have 
exceeded USDA’s 1.810 BB estimate.  
 For the week ending June 14 soybeans were 
87% planted compared to 79% last week and 
90% for the five year average. Emergence was 
at 75% compared to 64% last week and the 
five year average of 77%. Soybean condition 
ratings were at 67% g/e, 27% fair, and 6% p/
vp.  
 
2014 Sales:  
100% Sold 
Re-entered 
25% Nov 14 at $12.47 on 8/14/12 
25% Nov 14 at $12.48 on 8/15/12 
25% Nov 14 at $12.40 on 8/16/12 
25% Nov 14 at $12.55 on 8/20/12 
Liquidated at $10.2425 on 10/31/14 
Average profit of $2.2325 
Catch-up sales:  
25% Nov 14 at $11.515 on 2/28/14  
25% Nov 14 at $11.77 on 3/17/14  
25% Nov 14 at $11.92 on 3/28/14  
25% Nov 14 at $12.06 on 4/1/14  
Liquidated at $10.2425 on 10/31/14 
Average profit of $1.5738 
Any remaining Nov 14 at $12.40 on 4/28/14  
Rolled 100% to Jan 15 at $102975 on 10/30/14 
Lifted Jan 15 at $10.3775 on Dec 30 for loss of 
$.08  
Rolled 100% to Mar 15 at $10.44 on 12/30/14  
Lifted Mar 15 at $10.305 on Feb 27 for profit of 
$.135  
Rolled 100% to May 15 at $10.3275 on 2/27/15  
Lifted May 15 at $9.885 on Apr 29 for profit of 
$.4425 
Total profit to date: $2.730 
Rolled 100% to July 15 at $9.880 on 4/29/15  
2015 Sales:  
100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 

  As of Thursday’s close, July soybeans 
were 37.75 cents higher for the week 
while November soybeans were up 38.0 
cents. At 10 AM Friday July soybeans 
were down 5.5 cents and the November 
contract was down 3.25 cents.  
 Soybeans began the week higher as 
traders took advantage of prices near five 
year lows. Gains in corn and wheat fu-
tures and rain in the forecast provided 12 
weeks left in the marketing year soybean 
inspections are up 12% from last year at 
this time, a larger increase than the 9% 
expected by the USDA. Tuesday saw 
traders positioning ahead of Wednes-
day’s WASDE report with decreases ex-
pected in domestic and global new crop 
ending stocks and an increase expected 
for Argentinian production.  
 Soybeans opened the week narrowly 
mixed with small gains in the front month 
July and no change in the November 
contract. Rain has slowed planting in 
parts of the country, and the forecast calls 
for continued delays, particularly in Mis-
souri where planting is only 42% done 
compared to 79% for the five year aver-
age for that state. Despite the problems in 
Missouri traders expected planting to be 
near the average pace in Monday after-
noon’s Crop Progress report. Conditions 
were expected to be near unchanged 
from last week’s ratings as well. The 
monthly NOPA crush report was released 
Monday showing 148.4 MB of soybeans 
crushed in May, a new record for the 
month and an increase of 15% over May 
of last year. Soy oil stocks were pegged 
at 1.58 billion pounds, more than ex-
pected. Finally, Monday morning’s export 
inspections were decent, keeping ahead 
of the pace needed to match the USDA’s 

projection.  
 Soybeans closed sharply higher Tuesday 
with commercial buying in new crop con-
tracts leading the way. Short profit taking 
was evident following Monday’s test of the 
contract lows. Monday’s Crop Progress 
report showed planting at 87%, just be-
hind the five year average of 90%. After 
being only 30% complete last week Kan-
sas and Missouri moved to 57% and 42% 
planted this week, respectively.  
 Soybeans continued to trade higher 
Wednesday and Thursday, recovering 
more of last week’s losses and setting a 
new one-month high on Wednesday. 
Moisture concerns continue to be the pri-
mary supportive factor with some ideas 
that as much as 1-2 million acres may go 
unplanted due to wet fields. Rains contin-
ued to move across Missouri and into the 
Ohio River Valley as we head into the 
weekend. In addition to hindering planting 
the rains are bringing a risk of flooding as 
well. Looking forward to July, the forecast 
looks mostly favorable for soybeans, 
though Missouri and Illinois are expected 
to continue to receive above average pre-
cipitation. Thursday’s export sales contin-
ued to add to a total that is already nearly 
42 MB over USDA’s projection. Shipments 
are keeping pace as well and have 
reached 96% of the total estimate.  
 USDA reported last week’s soybean ex-
port inspections pace at 8.3 MB. This 
brings the year to date export shipments 
pace for soybeans to 1.742 BB compared 
to 1.560 BB last year at this time. Last 
week’s soybean export sales pace was 
estimated at 4.9 MB. This brings soy-
bean’s export sales to 1.852 BB compared 
to 1.659 BB last year. With 11 weeks left 
in soybean’s export marketing year, ship-
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WHEATWHEAT:  :  :  Weather Forecasts Dry Out?? 
eastern regions of TX, OK and KS.  The 
western regions have not seen the ex-
treme rainfall that the eastern regions 
have, and that has resulted in an im-
provement in the wheat crop in the re-
gion.  Forecasts are calling for warmer 
drier weather for much of the southern 
plains and that added selling pressure 
to wheat.  Additional selling came from 
another bearish export sales report.  
 USDA estimated last week’s wheat 
export shipments pace at 13.9 MB.  
This brings wheat’s year to date export 
shipments pace to 19.4 MB compared 
to 32.1 BB last year.  Last week’s wheat 
export sales pace was estimated at 
11.8 MB.  This brings wheat’s export 
sales pace for the year to 185.5 MB 
compared to 253.6 MB last year.  This 
is the second shipments and sales re-
port for the 2015 marketing year.  
USDA’s wheat export pace is estimated 
at 925 MB.  
 As of June 14, spring wheat’s crop 
condition rating increased 1% to now be 
at 70% g/e, 26% fair, and 4% p/vp.  
Ninety-six percent of the nation’s winter 
wheat crop was headed compared to 
91% last week and 89% for the five 
year average.  Winter wheat harvest is 
11% complete compared to 4% last 
week and 20% for the 5 year average.  
Winter wheat crop conditions were 
unchanged at 43% g/e, 35% fair, and 
22% p/vp.  
 
2014 Sales: 100% Sold  
25% sold July 14 Chi at $7.9325 
(8/14/12)  
25% sold July 14 Chi at $7.8725 
(8/15/12)  
25% sold July 14 Chi at $7.9825 
(8/16/12)  
25% sold July 14 Chi at 8.00 
(8/20/12) 

Lifted July 14 Chicago at $5.8525 for a 
$2.095 profit (6/27/14).  
Rolled 100% into Sept MW at $6.9225 
(6/27/14).  
Lifted Sept 14 MW at $6.15 for a $.7725 
profit (8/29/14).  
Rolled 100% into Dec MW at $6.2975 
(8/29/14).  
Lifted Dec 14 MW at $6.21 for a $.0875 
profit (11/28/14)  
Trading profit at $2.955.  
Rolled 100% into March MW at $6.1625 
(11/28/14).  
Lifted Mar 15 MW at $5.5125 for a $.65 
profit (2/26/15)  
Trading profit at $3.605.  
Rolled 100% into May 15 MW at $5.5675 
(2/26/15).  
Lifted May 15 MW at $5.3525 for a $.215 
profit (04/29/15)  
Trading profit at $3.82.  
Rolled 100% into July 15 MW at $5.4875 
(04/29/15)  
Catch up sale of 25% by selling May Mpls 
wheat at $6.67 (12/18/14)  
Lifted May 15 MW at $5.3525 for a 
$1.3175 profit (04/29/15)  
Rolled sale into July 15 MW at $5.4875 
(04/29/15).  
2015 Sales: 15% Sold  

15% sold Sept 15 Mpls at $6.85 
(12/18/14).  

  Wheat started the week off on the 
wrong foot (sharply lower) and spent the 
rest of the week trying to dig itself out of 
the hole.  For the week ending Thurs-
day, July MW lost 21.5 cents, Sept MW 
gave back 6.75 cents, July Chicago lost 
15.75 cents, and July KC retreated 
27.75 cents.  
  Selling dominated the wheat market to 
start the week.  Fund selling and con-
cerns about Greece’s probable default 
on their debt payments was the main 
driving force.  That news helped support 
the US dollar, which in turn is not good 
news for US commodities.  Fundamen-
tal news continues to be friendly wheat 
as rain continues to fall over much of the 
Southern Plains.  This is slowing harvest 
activity and causing disease issues in 
much of hard red winter wheat and soft 
red wheat growing regions.  
  Tuesday and Wednesday’s session 
were a little calmer.  For the most part 
wheat was mixed with support coming 
from forecasts calling for heavy rains for 
much of the eastern regions of OK and 
KS.  This will certainly further delay har-
vest activity as well as result in further 
disease pressure.  Tuesday’s noon 
weather forecast gave bears a little am-
munition as the forecast is calling for 
warm dry conditions for the next 5 to 7 
days.  This should allow for combines to 
roll and harvest to maybe get under 
way.  The western regions of KS and 
OK are dry and that should have com-
bines rolling in those regions.  
 Wheat took the path of least resistance 
Thursday, trading on both sides of the 
fence early but slipping lower into the 
close.  Early support came from rain.  
This has lead to extreme flooding and 
concerns toward the quality and poten-
tially size of this year’s winter wheat 
crop.  The major area of concern is 
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C O R N :C O R N :  E x c e s s i v e  R a i n  
  The corn futures were firm this week 
with weather concerns. The weather 
continues to be the talk of the market 
with excessive rain and flooding creat-
ing plant health concerns, stand 
counts and producers trying to wrap 
up planting. Tropical Storm Bill is con-
tinuing to rain on Oklahoma and Mis-
souri, and will move into the Ohio 
River Valley as we head into the 
weekend. This is old news at this 
point, but it continues to provide some 
support with the possibility of reducing 
corn acreage. The weather will con-
tinue to drive the market until the 
stocks and acreage report comes out 
on June 30

th
.  As of Thursday’s close, 

the May contract was up 5 cents for 
the week, while December gained 
3.75 cents.   
  The corn market traded under pres-
sure on Monday with the sharp losses 
in the wheat complex, while the De-
cember contract made a new contract 
low. Additional weakness came from 
talk that China canceled 6 cargos of 
DDG’s on Friday. Traders were also 
thinking that the crop condition ratings 
would be steady to higher this week, 
while the rain over the weekend was 
not as heavy as forecast.  
  On Tuesday, the corn market 
bounced off the fresh contract lows 
made in the new crop contracts on 
Monday with short covering and in-
creased buying interest. Additional 
support came from a drop in the crop 
condition ratings on Monday, while 
traders were expecting at least steady 
to a slight increase this week. The 
report showed the g/e category fell by 
1% to be rated at 73% and the poor 

category increased by 1%. The corn 
market remained firm on Wednesday 
with continued short covering and light 
commercial buying. Support came 
from excessive moisture in the South-
ern Plains and Midwest, as rain con-
tinues to fall from Texas to Ohio. 
There are areas that are flooding and 
creating concerns with plant health 
and stand counts. The futures closed 
slightly lower on Thursday with talk 
that rain makes grain. The ethanol 
report also showed corn use down 
from last week and stocks were lar-
ger, but the weekly demand was 
above USDA’s estimate.  
 Ethanol production for the week end-
ing June 12

th
 averaged 980,000 bar-

rels/day, down 1.21% vs. last week. 
Total Ethanol production for the week 
was 6.86 million barrels. Corn used in 
last week's production is estimated at 
102.9 million bushels and needs to 
average 99.036 million bushels/week 
to meet this crop year's USDA esti-
mate of 5.175 billion bushels. Stocks 
were 20.718 million barrels, up 2.33% 
vs. last week and up 16.07% vs. last 
year.  
 For the week ending June 14

th
: Corn 

emerged was at 97% vs. 96% last 
year and the five year average of 
95%. The crop was rated 73% g/e, 
22% fair, and 5% p/vp.  
  USDA’s export inspection report 
was neutral for corn at 43.3 mb, 
slightly below the 45.1 mb needed to 
meet USDA’s projection. Corn ex-
port sales were estimated at 24.7 
mb, above the needed amount of 7.9 
mb to stay on pace with USDA’s es-

timate of 1.825 bb. The shipments 
came in at 41.1 mb, below the 43.8 mb 
that was needed to keep pace with 
USDA projections.  
 

2014 Sales: 100% Sold: 
Re-entered   
25% Dec 2014 $5.98 (8-14-12)   
25% Dec 2014 $5.84 (8-15-12) 
25% Dec 2014 $5.56 (8-16-12) 
25% Dec 2014 $5.92 (8-20-12) 
Liquidated at $3.75 11-28-14 
Average profit of $1.675 
Rolled December positions 11-28-14 
100% March 2015 $3.88 
Rolled March positions 2-27-15 
Profit $.06 
100% May 2015 $3.91 
Rolled May positions 4-29-15  

Profit $.27  

Total profit $2.005 to date.  
100% July 2015 $3.68  

2015 Sales: 100% Sold: 
Re-entered   
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
2016 Sales: 
100% Sold: 
100% using December 2014 $5.40 (7-
12-13) 



  SPECIALTY CROPSSPECIALTY CROPS  

This material has been prepared by a sales or trading employee or agent of Progressive Ag Marketing, Inc. and is, or is in the nature of, a solicitation. This material is not a research 

report prepared by Progressive Ag Marketing’s Research Department. By accepting this communication, you agree that you are an experienced user of the futures markets, capable of 

making independent trading decisions, and agree that you are not, and will not, rely solely on this communication in making trading decisions.  

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD 

INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDI-

RECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT 

BE CONSIDERED A SOLICITATION.  

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past performance, whether actual or 

indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on information taken from trades and statistical services and other sources 

that Progressive Ag Marketing believes are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects 

our good faith judgment at a specific time and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 

USDA reported last week’s barley export inspections at 54,520 bushels. There were no ex-

port sales reported last week for barley. This brings the year to date export sales pace for 

barley to 400,000 bushels compared to 1 MB last year at this time. For the week ending 

June 14 barley conditions were rated at 75% g/e, 22% fair, and 3% p/vp. For the week ending Thursday 

cash feed barley bids in Mpls were at $2.60 and there was no bid for malting barley.  

Barley 

For the week ending Thursday the front month July canola contract gained $9.80 to $495.00 

CD. Canola started the week with losses Monday tied to weakness in CBOT soybean and 

soy oil futures, as well as some rainfall in dry portions of western Canada. Tuesday and 

Wednesday brought sharp gains as CBOT soybean futures moved higher. Western Canada’s dryness con-

tinued to be cause for concern. Profit taking and beneficial rain in the forecast for western Canada led to a 

lower close Thursday. Excessive moisture in the U.S. and cold overnight temperatures in Manitoba and Sas-

katchewan provided support. For the week ending Thursday cash canola bids in Velva increased 22 cents to 

$18.04.  

Canola 

USDA reported last week’s durum export inspections at 53,277 bushels. Last week’s durum 

export sales were reported at 800,000 bushels. This brings the year to date export sales 

pace for barley to 7.4 MB compared to 4.7 MB last year at this time. For the week ending 

Thursday cash bids for milling quality durum were at $8.75 in Berthold, while Dickinson’s bid was at $8.75.  

Durum 

USDA estimated last week’s export sales pace for soybean oil at -0.1 TMT. This 

brings the year to date export sales pace for soybean oil to 740.7 TMT compared to 

737.1 TMT for last year. For the week ending June 14 sunflowers were 86% planted, 

up from 69% last week and the five year average of 66%. For the week ending Thursday, July soybean oil 

futures were 89 cents lower to $32.25. Cash sunflower bids in Fargo were up 80 cents on the week at 

$22.00.  

Sunflowers 


