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Futures and options trading is speculative in nature and involves substantial risk of loss. Futures
and options trading is not suitable for all investors.

Rick Alexander, who normally writes the Wednesday grain comments, is out ill today. So instead
of market commentary, we will provide a series of Spring Wheat charts in different time frames.

Congratulations to the Minneapolis Grain Exchange, which recently announced that July
2010 volume of 170,679, a 98 percent increase over the same period last year and the
thirteenth-best monthly exchange volume in MGEX's 129 year history. July futures open
interest soared 61 percent year-over-year and total exchange open interest increased by
51 percent in the same period.
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Monthly Line Chart
MW - Spring Wheat (MGEX)
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The information in this Report and the opinions expressed are subject to change without notice.
Neither the information nor any opinion expressed constitutes a solicitation by Rick Alexander or
the Zaner Group of the purchase or sale of any futures or options. Futures and options trading is
speculative in nature and involves substantial risk of loss. Spread trading is not necessarily less
risky than outright positions. Futures and options trading is not suitable for all investors. All known
news and events have already been factored into the price of the underlying commaodities
discussed.



