
crop tour and is focused on Iowa and 
Minnesota, finding above average pod 
counts in both states.  
 USDA reported last week’s soybean 
export inspections pace at 13.8 MB. 
This brings the year to date export 
shipments pace for soybeans to 1.815 
BB compared to 1.588 BB last year at 
this time. Last week’s soybean export 
sales pace was estimated at 1.7 MB. 
This brings soybean’s export sales to 
1.865 BB compared to 1.693 BB last 
year. With 2 weeks left in soybean’s 
export marketing year, shipments need 
to average 5.0 MB and sales have ex-
ceeded USDA’s 1.825 BB estimate.  
 For the week ending August 16 soy-
beans blooming was at 93% compared 
to 88% last week and the five year av-
erage of 95%. Soybeans setting pods 
was at 79% compared to 69% last 
week and the five year average of 
79%. Soybean condition ratings were 
at 63% g/e, 26% fair, and 11% p/vp.  
 
2015 Sales:  
100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 
Catch-up sales: 
15% Nov 15 at $9.65 on 6/25/15  
15% Nov 15 at $10.25 on 7/1/15  
25% Nov 15 at $10.35 on 7/14/15  
25% Nov 15 at $10.25 on 7/16/15  
20% Nov 15 at $9.80 on 8/11/15 

  As of Thursday’s close, Novem-
ber soybeans were 9.25 cents 
lower for the week. At 10 AM Fri-
day November soybeans were 
down 13.5 cents.  
 Soybeans traded both sides of 
unchanged Monday before closing 
with small gains. The Farm Ser-
vice Agency released their pre-
vented planting numbers, pegging 
soybeans at 2.17 million acres of 
prevented planting, nearly half of 
which is in Missouri. Monday 
morning’s export inspections were 
good for this time of year and 
came in above the amount needed 
to keep pace with the USDA’s pro-
jection. The National Oilseed Proc-
essors Association released their 
July crush numbers Monday; 
145.23 MB of soybeans were 
crushed in July, a new record and 
more than expected. The soy oil 
stocks at the end of July were at 
1.62 billion pounds, more than ex-
pected.  
 Soybean trade was lower Tues-
day and Wednesday, setting new 
contract lows on Wednesday. The 
strongest running support for soy-
beans has been demand, and re-
cent concerns about the Chinese 
economy are raising questions 
about their demand for U.S. soy-
beans going forward. The first day 

of the Pro Farmer Crop tour found 
above average pod counts in South 
Dakota and below average pod 
counts in Ohio. The second day 
again was mixed, finding above 
average counts in Nebraska and 
below average in Indiana. Mon-
day’s Crop Progress report showed 
blooming just behind the five year 
average and pod setting even with 
the average. Conditions were un-
changed from last week at 63% g/
e. Recent rains were seen as fa-
vorable as they came during the 
crucial pod-filling stage, and now 
are being followed by moderate 
temperatures that are generally 
seen as favorable.  
 After setting new contract lows 
overnight the soybean market re-
bounded Thursday, closing with 
solid gains. Commercial buyers 
taking advantage of the low prices 
provided support. Thursday morn-
ing’s export sales report was de-
cent, adding to a total that is well 
above the USDA’s projection for 
the year. Despite the export sales 
report, export business has been 
quiet this week, in part due to on-
going concerns over China’s econ-
omy. Day three of the crop tour 
was in Illinois and found pod 
counts down 8% from last year. 
Thursday was the final day of the 
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4. Canola          
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WHEATWHEAT:  :  :  Searching for News 
US winter wheat crop (due to 
drought in the Southern Plains and 
rain at harvest in the Corn Belt), the 
potential record breaking spring 
wheat crop has more than made up 
for the short fall.  Fundamentals re-
main bearish as there is enough 
wheat in the world, but technically 
this market is oversold and in need 
of a correction.  This was only 
enough to push wheat to end the 
session steady to slightly higher.  
 It appears that maybe the bloodlet-
ting in the wheat market could be 
slowing.  Wheat has been under 
attack all week as traders continue 
to hammer all three exchanges in an 
attempt to price in the better than 
expected production estimates from 
the Northern Plains.  Technically 
wheat is in need of a bounce as 
most contracts have either traded to 
or through recent lows.  Spring 
wheat harvest is also over the 50% 
harvested pace.  This is usually the 
time frame when wheat stages a 
post harvest rally.  Technically wheat 
could stage a 50 to 70 cent recov-
ery, which would be equal to a 50% 
retracement from recent high to re-
cent low.  
 USDA estimated last week’s wheat 
export shipments pace at 20.6 MB.  
This brings wheat’s year to date 
shipments pace to 151.5 MB com-
pared to 190.4 MB last year. Last 
week’s wheat export sales pace was 
estimated at 11.6 MB.  This brings 
export sales pace for the year to 
340.2 MB compared to 399.2 MB 
last year.  To make USDA’s export 

pace of 925 MB, wheat shipments need 
to average 18.9 MB and wheat sales 
need to average 14.3 MB.  
 As of August 16, 53% of the nation’s 
spring wheat crop was harvested com-
pared to 28% last week and 31% for 
the five year average.  Spring wheat’s 
crop condition rating increased 1% to 
now be at 70% g/e, 22% fair, and 8% p/
vp.  
 
2015 Sales: 30% Sold  
15% sold Sept 15 Mpls at $6.85 
(12/18/14).  
15% sold Dec 15 Mpls at $6.25 
(06/26/15) 

  Wheat started and traded the first 
couple session under the gun but 
shook off the negativity and traded 
with small gains to end the week.  
For the week ending Thursday, Sept 
MW slipped 5.5 cents, Sept Chicago 
dropped .25 cent, and Sept KC gave 
back 8.5 cents.   
  The first few session of the week 
brought selling pressure to wheat.  
Selling was tied to the thought that 
good progress should have been 
made on spring wheat harvest over 
the weekend due to hot dry condi-
tions.  Wheat did try and stage a 
slight recovery once USDA released 
their weekly export inspections esti-
mate as shipments were higher than 
needed to keep pace with USDA’s 
export projections.  Light support 
also spilled over from a steady corn 
and soybean complex (which seems 
to be waiting to see the outcome 
from the Corn Belt Tour).  By the 
close wheat just could not hold 
strength as technical selling com-
bined with a pressure from a 
stronger US dollar.  The selling 
spilled over into Tuesday’s session 
with additional pressure coming from 
a bearish Crop Progress report, 
which showed improving spring 
wheat conditions as well as from 
faster than expected spring wheat 
harvest pace.  
  Cooler heads seemed to surface 
Wednesday.  Wheat opened lower 
with most of the selling tied reports of 
abundant supplies of wheat in the 
world.  Even though there was con-
cerns about the potential size of the 
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C O R N :C O R N :  C r o p  T o u r  C h a t t e r  
  The corn market closed slightly higher 

this week and has quietly added 25 
cents since the August 12

th
 report day 

low. Support came from the crop tour 
conversations that there are some is-
sues with the Eastern crop, but can the 
crop in the West make up for it? The 
weather forecast remains the focus 
and is generally favorable with moder-
ate temperatures and moisture ex-
pected to continue through the remain-
der of August. As of Thursday’s close, 
the December contract was up 7 cents 
for the week.  
  The futures lacked buying interest to 

start the week and lost a couple of 
cents. The forecast calls for cooler 
temperatures and widespread rain over 
the next week, after hot temperatures 
last week. There was some trade talk 
with the FSA report that showed 2.3 
million acres of PP for corn, but these 
numbers will continued to be updated 
and USDA will not use them until this 
fall. The Pro Farmer tour started and 
the early reports were that there are 
some issues in Ohio but the crop in 
South Dakota looked very good.  
  The corn market ended with small 

gains on Tuesday. Support came from 
the 1% drop in the g/e crop conditions 
in Monday afternoons report to now be 
69% g/e, but still well above the 63% g/
e average. The Pro Farmer tour said 
there were some issues with the crop 
in the East on their first day, but the 
crop looked good in the West. Corn 
closed with modest gains on Wednes-
day with support tied in part to the on-
going Pro Farmer crop tour. The tour 
was in Indiana and Nebraska yester-
day and projected yields in both states 
below the current USDA estimate. 

That’s three of four states on the tour 
coming in below the USDA so far, with 
Iowa, Illinois, and Minnesota remaining. 
Corn closed with decent gains on 
Wednesday with support coming from 
news that Mexico bought 193,000 mt of 
corn and the export sales report was 
decent, but shipments continue to lag. 
The Pro Farmer tour is showing some 
variability with yields in the East espe-
cially in Ohio and Indiana, but a better 
crop in Iowa, Minnesota and South Da-
kota which have more than double the 
acres found in the troubled states. The 
ethanol report showed production un-
changed from last week, with a slight 
increase in stocks.  
 Ethanol production for the week end-

ing August 19
th
 averaged 965,000 bar-

rels/day, unchanged from last week. 
Total Ethanol production for the week 
was 6.755 million barrels. Corn used in 
last week's production is estimated at 
101.33 million bushels and needs to 
average 97.959 million bushels/week to 
meet this crop year's USDA estimate of 
5.2 billion bushels. Stocks were 18.561 
million barrels, up .17% vs. last week 
and up 1.70% vs. last year.   
 For the week ending August 16

th
: The 

crop was rated 69% g/e, 21% fair and 
10% p/vp. Corn in the Dough was 71% 
vs. 68% one year ago and 66% for the 
five year average. Corn that was 
dented was 21% vs. 20% one year ago 
and 28% for the five year average.  
  USDA’s export inspection report was 

bearish for corn at 35.0 mb, below the 
82.0 mb needed to meet USDA’s pro-
jection. Corn export sales were esti-
mated at 11.1 mb and still slightly 
above the needed amount to meet 
USDA’s estimate of 1.85 bb for the 

year. The shipments came in at 36.1 
mb, below the 60.4 mb that was needed 
to keep pace with USDA projections.    
 

2015 Sales: 100% Sold: 
Re-entered   
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
Catch up sales 
Price 15% of 2015 corn at $4.05 Dec 
futures (6-29-15) 
Price 15% of 2015 corn at $4.35 Dec 
futures (7-8-15) 
Price 25% of 2015 corn at $4.5225 Dec 
futures (7-13-15) 
Price 25% of 2015 corn at $4.38 Dec 
futures (7-15-15) 
Price 10% of 2015 corn at $3.94 Dec 
futures (8/11/15) 
2016 Sales: 

100% Sold: 
100% using December 2014 $5.40 (7-
12-13) 
Liquidated at $3.75 (11-28-14) 
Profit $1.65 
Rolled to Dec 16 $4.23 (11-28-14) 
2016 catch Up Sales:  
Price 25%of 2016 corn at $4.06 Dec. 
2016 futures (8/11/15)  



  SPECIALTY CROPSSPECIALTY CROPS  

This material has been prepared by a sales or trading employee or agent of Progressive Ag Marketing, Inc. and is, or is in the nature of, a solicitation. This material is not a research 

report prepared by Progressive Ag Marketing’s Research Department. By accepting this communication, you agree that you are an experienced user of the futures markets, capable of 

making independent trading decisions, and agree that you are not, and will not, rely solely on this communication in making trading decisions.  

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD 

INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDI-

RECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT 

BE CONSIDERED A SOLICITATION.  

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past performance, whether actual or 

indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on information taken from trades and statistical services and other sources 

that Progressive Ag Marketing believes are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects 

our good faith judgment at a specific time and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 

There were no export inspections reported last week for barley. This brings the year to date 

export shipments pace for barley to 278,890 bushels compared to 1,521,174 bushels last 

year at this time. Last week’s barley export sales were reported at 700,000 bushels. This 

brings the year to date export sales pace for barley to 1.1 MB bushels compared to 1.7 MB last year at this 

time. For the week ending August 16 the barley harvest was at 66% complete compared to 42% last week 

and the five year average of 32%. Barley conditions were rated at 65% g/e, 26% fair, and 9% p/vp. For the 

week ending Thursday cash feed barley bids in Mpls were at $2.40 and there was no bid for malting barley.  

Barley 

For the week ending Thursday the November canola contract lost $8.2 to $478.30 CD. Ca-

nola was under pressure through the first half of the week. Weakness in CBOT soybean and 

soy oil futures pressured, as did concerns about the large global oilseed supply and ongoing 

concerns about the Chinese economy. Tuesday saw the market drop below support at $480 CD, where it 

would remain through the end of trade Thursday. The beginning of harvest added pressure while wetter fore-

casts looked to limit losses. Later in the week traders began to position ahead of Friday morning’s Stats Can-

ada production report. The report was released early Friday and pegged production at 13.3 mmt, within the 

expected range of 12.5-14.5 mmt and well below last year’s 15.6 mmt total. For the week ending Thursday 

cash canola bids in Velva were at $15.20.  

Canola 

USDA reported last week’s durum export inspections pace at 1.55 MB. Last week’s durum 

export sales were reported at 800,000 bushels. This brings the year to date export sales 

pace for durum to 16.3 MB compared to 6.9 MB last year at this time. For the week ending 

Thursday cash bids for milling quality durum were at $6.75 in Berthold, while Dickinson’s bid was at $6.50.  

Durum 

USDA estimated last week’s export sales pace for soybean oil at 7.1 TMT. This brings the year 

to date export sales pace for soybean oil to 862.2 TMT compared to 821.6 TMT for last year. 

For the week ending Thursday, August soybean oil futures were $1.10 lower to $27.98. Cash 

sunflower bids in Fargo were at $17.60.  

Sunflowers 


