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The soybean market traded back and forth this week.  Gains 
started the week with gains but losses returned to trim the 
week’s gains.  For the week ending Thursday, Nov gained 
10.25 cents.   
 
Soybeans pushed higher to start the week.  Most of the push 
came from technical buying after trading to a new recent low 
Friday.  Soybeans, just like wheat, has taken a good beating 
and really had nowhere to go but up after the release of 
USDA bearish Sept Crop Production report.  The report was 
bearish as it put stocks at much higher levels than expected 
by the trade.  In the end though, technical buying pushed soy-
beans higher as traders try to correct an oversold market con-
dition.   
 
Gains continued to be the main focus of trader’s attention 
Tuesday.  Strength came from Monday’s Crop Progress re-
port which showed g/e ratings down 2% to 61% while soy-
beans dropping leaves were at 35%, ahead of the 31% aver-
age.  The National Oilseeds Processors Association released 
their monthly crush numbers, pegging soybeans crushed in 
August at 135.1 MB, more than expected.  Soybean exports 
are off to a quiet start this week.  
 
Wednesday’s trade was quiet, starting with small gains but 
eventually closing lower.  FSA released prevented planting 
data, pegging prevented soybeans at 2.22 million acres, up 
from 2.17 million in August.  This increase provided some 
support, but the market showed little interest as it settled 
slightly lower.  The market is beginning to feel pressure from 
the upcoming soybean harvest.   
 
Soybean traded lower throughout the day again Thursday.  
The markets were waiting to see what the Federal Reserve 
would decide about the Fed Fund rate.  The rate was left un-

changed, leading to a sell-off in the U.S. dollar that should 
have provided some support to commodities, but didn’t ap-
pear to have much impact.  This week’s export sales were 
decent, coming in above the amount needed to keep pace 
with the USDA’s projection.  In addition, USDA announced a 
sale of 298,000 MT of soybeans to China.  
 
USDA reported last week’s soybean export inspections pace 
at 13.6 MB.  This brings the year to date export shipments 
pace to 14.5 MB compared to 12.3 MB last year.  Last week’s 
soybean export sales pace was estimated at 33.5 MB.  This 
brings the year to date export sales pace to 623.8 MB com-
pared to 935.7 MB last year.  This is the second export ship-
ments and sales report for the 2015 crop year.  USDA’s is 
expecting 2015 soybean exports at 1.725 BB estimate. 
 
For the week ending Sept 13, soybeans dropping leaves was 
at 35% compared to 18% last week and the five year average 
of 31%.  Soybean condition ratings dropped 2% to 61% g/e, 
27% fair, and 12% p/vp. 
 
 
2015 Sales:  
100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 
 
Catch-up sales: 
15% Nov 15 at $9.65 on 6/25/15 
15% Nov 15 at $10.25 on 7/1/15 
25% Nov 15 at $10.35 on 7/14/15 
25% Nov 15 at $10.25 on 7/16/15 
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Week’s Rank 2015 2016 2015 2016 

1. HRS Wheat 30% 0% 30% 0% 

2. Soybeans 100% 0% 100% 0% 

3. Corn 100% 35% 100% 100% 

4. Canola     

5. Sunflowers     

6. Barley     

7. Durum     

8. Edible Beans     

Soybeans:  Technical Buying 



Corn:  Harvest Pressure 
The corn market lost ground this week even after a USDA 
report from one week ago that was viewed as friendly. Selling 
came into the trade from talk corn is being sold to the US and 
the Federal Reserve did not change interest rates. Harvest 
pressure and sluggish demand is also limiting buying interest. 
As of Thursday’s close, December was down 7.25 cents for 
the week. 
 
The corn futures were firm Monday and closed with 6 cent 
gains. Early support came from follow through buying from 
Friday’s USDA report, which lowered the corn yield, produc-
tion number and smaller global stocks. This report has now 
pushed the market above the 100 day moving average at 
$3.91. Traders were also looking ahead to the crop progress 
report and expected to see a 2% decline in the conditions. 
 
The futures closed slightly lower on Tuesday after 6 consecu-
tive days with green numbers. Profit taking on a light volume 
day was also noted. The crop condition ratings also came in 
better than expected as they remained steady at 68% g/e, 
well ahead of the five year average and above estimates. 
Corn struggled on Wednesday with some follow through profit 
taking after touching resistance on Tuesday. Traders are also 
looking ahead to the Federal Reserve meeting to see if there 
will be an increase in interest rates. Early yield reports are 
starting to surface and are better than expected in the West-
ern Corn Belt. The corn futures lost another 6 cents on Thurs-
day with talk that 10 Brazil corn cargos have been sold to the 
US. China is also trimming their price paid to its farmers by 
10% for their reserves, which could slow their import demand. 
The Federal Reserve also decided not to change interest 
rates, which added pressure to the outside markets and the 
grains.   
 
Ethanol production for the week ending September 11th aver-
aged 961,000 barrels/day, up .31% from last week. Total Eth-
anol production for the week was 6.727 million barrels. Corn 
used in last week's production is estimated at 100.91 million 
bushels and needs to average 100.682 million bushels/week 
to meet this crop year's USDA estimate of 5.25 billion bush-
els. Stocks were 18.291 million barrels, down 1.88% vs. last 
week and down 2.73% vs. last year.   
 
For the week ending September 13th: The crop was rated 
68% g/e, 22% fair and 10% p/vp. Corn that was dented was 
87% vs. 80% one year ago and 86% for the five year aver-
age. Corn that was mature was 35% vs. 25% one year ago 
and 40% for the 5 year average. Corn that was harvested was 
5% vs. 4% one year ago and 9% for the 5 year average.  
  

USDA’s export inspection report was bearish for corn at 28.0 
mb, below the 36.1 mb needed to meet USDA’s projection. 
Corn export sales were estimated at 21.0 mb and below the 
29.7 mb needed to meet USDA’s estimate of 1.85 bb for the 
year. The shipments came in at 31.8 mb, below the 36.1 mb 
that was needed to keep pace with USDA projections.   
 
2015 Sales:  
100% Sold: 
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
 
2015 Catch Up Sales:  
1. Price 15% of 2015 corn at $4.05 Dec futures (6/29/15). 
2. Price 25% of 2015 corn at $4.35 Dec futures (7/8/15). 
3. Price 25% of 2015 corn at $4.5225 Dec futures (7/13/15). 
4. Price 25% of 2015 corn at $4.38 Dec. futures (7/15/15). 
5. Price 10% of 2015 corn at $3.94 Dec. futures (8/11/15).  
 
2016 Sales: 
100% Sold: 
100% using December 2014 $5.40 (7-12-13) Liquidated at 
$3.75 (11-28-14) Profit $1.65 
Rolled to December 2016 $4.23 (11-28-14) 
 
2016 catch Up Sales: 
Price 25% of 2016 corn at $4.06 Dec. 2016 futures (8/11/15) 
Price 10% of 2016 corn at $4.02 Dec. 2016 futures (8/17/15) 



Wheat:  Starts with Strength, Ends with Losses 

Wheat started the week off with solid gains, but traded with 
losses the rest of the week.  Technical buying helped to sup-
port wheat early in the week but the lack of following through 
paying resulted in wheat to drift the rest of the week.  For the 
week ending Thursday, Dec MW dropped 1.25 cents, Dec 
Chicago slipped 3.5 cents, and Dec KC gave back 3.0 cents. 
 
Monday’s session had wheat trading with strong gains.  Early 
support came from technical buying as many wheat contracts 
have traded to 5 year lows.  Additional support came from 
rumors Russia is hinting of making some changes to their 
export tax and substituting that with a higher price for wheat, 
but the trade seemed to ignore that news for the time being.  
The biggest stumbling block for wheat has been and contin-
ues to be the lack of demand.  The US continues to be the 
supplier of last result for wheat due to higher prices and quali-
ty concerns. 
 
The rest of the week had wheat trading with loses.  Tuesday 
wheat gave back a portion of Monday’s gains.  Trade volume 
was light, and commercial buying interest was lacking.  Mon-
day afternoon’s Crop Progress report showed the spring 
wheat harvest ahead of the five year average and nearing 
completion while winter wheat planting is right on pace with 
the average.  Exports remain hard to come by for wheat, and 
a rally in the U.S. dollar did nothing to ease that situation.  
 
Losses continued to be the main feature for wheat as wheat 
continues to push lower.  Spillover pressure from corn and a 
lack of fresh supportive news was the main reason for the 
selloff.  The market has slipped the past two days with the 

idea that last week’s late rally lacked fundamental support.  
Weak exports continue to plague wheat as well with U.S. 
wheat struggling to compete in the international market.  
Losses in the U.S. dollar failed to spark buying as well.  
 
Wheat’s pressure continued Thursday despite sharp losses in 
the U.S. dollar following the Federal Reserve decision to 
leave the fund rate unchanged.  Weakness in the row crops 
spilled over to weigh on wheat prices, and continued export 
demand weakness pressured as well.  Weather remains fa-
vorable for winter wheat planting.  
 
USDA estimated last week’s wheat export shipments pace at 
23.8 MB.  This brings wheat’s year to date shipments pace to 
226.7 MB compared to 285.3 MB last year. Last week’s wheat 
export sales pace was estimated at a disappointing 13.9 MB.  
This brings export sales pace for the year to 394.4 MB com-
pared to 457.1 MB last year.  With 37 weeks left in the 
wheat’s export marketing year, shipments need to average 
18.2 MB and sales need to average 13.7 MB to make USDA’s 
export pace of 900 MB. 
 
As of Sept 13, 97% of the nation’s spring wheat crop was har-
vested compared to 94% last week and 86% for the five year 
average.  Nine percent of the nation’s winter wheat crop was 
planted compared to 3% last week and 9% for the five year 
average. 
   
 
2015 Sales:  
15% Sold 
15% sold Sept 15 Mpls at $6.85 (12/18/14). 
15% sold Dec 15 Mpls at $6.25 (06/26/15). 

New on www.progressiveag.com this week: 

 Winter wheat projected prices    

released 

 Updated canola harvest price    

estimates 
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USDA reported no barley export inspections for last 

week.  This brings the year to date export shipments 

pace for barley to 915,901 bushels compared to 1.7 MB 

last year.  No barley export sales were reported for last 

week.  This brings barley’s year to date export sales pace 

is at 1.1 MB bushels compared to 3.8 MB last year at this 

time. 

Thursday’s cash feed barley bids in Mpls were at $2.50 

while malting bids were offered at $4.95.      

Canola futures on the Wpg exchange closed the week 

ending Thursday with 50 cents gains.  Canola traded in a 

back and forth fashion this week, starting the week with 

gains and then alternating performance each session.  

Strength spilled over from a stronger US soybean com-

plex while pressure was due to strength in the Canadian 

Dollar.  Stats Canada reported canola production at 14.4 

MMT.  

As of Sept 13, ND’s canola harvest at 79% complete 

compared to 66% last week and 75% for the five year 

average. 

Thursday’s cash canola bids in Velva were at $14.28. 

USDA reported last week’s durum export inspections pace 

at 490,006 bushels with Tunisia the only destination.  Last 

week’s durum export sales were reported at 100,000 

bushels.  This brings the year to date export sales pace 

for durum to 18.9 MB compared to 8.6 MB last year at this 

time. 

As of Sept 13, ND’s durum harvest was at 88% complete 

compared to 79% last week and 64% for the five year av-

erage. 

Thursday’s cash bids for milling quality durum were at 

$6.50 in Berthold, while Dickinson’s bid was at $6.75.  

As of Sept 13, 15% of ND’s sunflower crop had bracts 

turning brown compared to 5% last week.  ND’s sunflower 

crop condition rating was unchanged at 71% g/e, 21% 

fair, and 8% poor. 

USDA estimated last week’s export sales pace for soy-

bean oil at 12.8 TMT. This brings the year to date export 

sales pace for soybean oil to 902.6 TMT compared to 

825.6 TMT for last year. 

Thursday’s cash sunflower bids in Fargo were at $16.40.  

Barley Canola 

Durum Sunflowers 


