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Soybeans started the week off with nice gains, pushing 
through the $9.00 mark and stayed there for the week.  
Late in the week the market gave back some of the gains 
as pressure in the corn and wheat brought soybeans down 
with them.  We had another ideal week for maturing and 
harvesting crops, and farmers are wrapping up their soy-
bean harvest.  For the week ending Thursday, November 
beans were up 19.5 cents.  
 
On Monday, soybean’s started higher with support coming 
from commercial buying. China was out of the market the 
past week due to holiday. Now that the holiday is over, 
China reentered the export market and aggressively 
bought soybeans. By midsession soybeans started to fade 
gains as many earlier buyers turned to be sellers. The lack 
of USDA reports had the market void of news, which in 
turn made traders nervous. Additional late session selling 
was tied to spillover pressure from the other grains as both 
wheat and corn traded with losses. Soybeans were able to 
end with gains, but a lot less that what they had started the 
session with.  
 
Soybeans traded to their highest level since Mid-August on 
Tuesday, finally breaking out of the trading range it has 
been stuck in for the last two months. Soybeans broke 
through $9.00 resistance early, which sent the market into 
buying mode.  Soybeans also got good news with the 
weekly export numbers being better than projected and 
ahead of last year’s pace. Demand for soybean products 
has been strong lately after a sluggish start to this market-
ing year. 
 
Soybeans had two choppy days of trading on Wednesday 
and Thursday. Soybeans started out with gains both days, 

but followed corn and wheat down to end up in negative 
territory. A stronger dollar and harvest progress helped put 
pressure on the grain markets to end the week, even with 
reports showing strong demand for soybeans.  
 
The NOPA crush report showed Sept soybean crush pace 
at 126.704 MB.  This was on the low end of the range and 
a 6% decline from August, but still 27 MB above Sept of 
last year, and the largest September crush since 2007. 
 
USDA reported last week’s soybean export inspections 
pace at 67.3 MB.  This brings the year to date export ship-
ments pace to 162.7 MB compared to 145.2 MB last year. 
Last week’s soybean export sales pace was estimated at 
54.3 MB. This brings the year to date export sales pace for 
soybeans to 860.2 MB compared to 1.12 BB last year at 
this time.  We are ahead of the pace need to meet USDA’s 
estimate of 1.675 BB. These reports should be considered 
friendly for the week.   
 
For the week ending October 11, soybeans dropping 
leaves was at 92% compared to 85% last week and the 
five year average of 91%.  Soybean condition ratings were 
unchanged at 64% g/e, 25% fair, and 11% p/vp. 
 
2015 Sales: 100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 
 
2015 Catch-up sales: 
15% Nov 15 at $9.65 on 6/25/15 
15% Nov 15 at $10.25 on 7/1/15 
25% Nov 15 at $10.35 on 7/14/15 
25% Nov 15 at $10.25 on 7/16/15 
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Week’s Rank 2015 2016 2015 2016 

1. HRS Wheat 30% 0% 30% 0% 

2. Soybeans 100% 0% 100% 0% 

3. Corn 100% 35% 100% 100% 

4. Canola     

5. Sunflowers     

6. Barley     

7. Durum     

8. Edible Beans     

Soybeans: Commercial Trading Supportive 



Corn: Harvest Pressure 
Corn chopped around to start the week but drifted lower 
into the end. Not much fresh news and rapid harvest pro-
gress with better than expected yields added pressure late 
week. Last Friday’s USDA report did cut production 30 MB 
from the September report, but it was 50 MB larger than 
the average estimate. If realized it will be the third largest 
crop on record. As of Thursday’s close, December was 
down 7.25 cents. 
 
To start the week, corn traded slightly lower Sunday night 
and for the day on Monday. There was not much news with 
the holiday and the weather was good over the weekend 
and appears to be more of the same this week. Corn trad-
ed slightly higher on Tuesday with spillover support from 
the soybean and wheat markets. The upside was limited 
with harvest pressure and the lack of export demand. The 
export inspections were disappointing and are running 24% 
behind last year’s pace.  
 
Corn opened slightly higher Wednesday, but buying inter-
est quickly dried up and closed lower. Pressure came from 
the double digit losses in the wheat complex and good 
weather for harvest. FSA updated their preventative plant 
acres to 2.362 million acres, up 10,142 acres from last 
month and well above the October 2014 number of 1.582 
million. The market continued to struggle Thursday and 
ended with small losses. Corn continues to grind lower with 
harvest pressure and good yield reports throughout most of 
the country. Additional weakness came from the ethanol 
report that showed production down from last week and 
stocks grew. Ethanol is also trading at a premium to gaso-
line.    
 
Ethanol production for the week ending October 9 aver-
aged 949,000 barrels/day, down .11% from last week. Total 
Ethanol production for the week was 6.643 million barrels. 
Corn used in last week's production is estimated at 99.65 
MB and needs to average 100.807 MB/week to meet this 
crop year's USDA estimate of 5.25 BB. Stocks were 18.956 
million barrels, up .77% vs. last week and up 3.27% vs. last 
year.   
 
For the week ending October 11: corn was rated 68% g/e, 
22% fair and 10% p/vp. Corn that was mature was 94% vs. 
86% one year ago and 91% for the 5 year average. Corn 
that was harvested was 42% vs. 23% one year ago and 
43% for the 5 year average.  
 

USDA estimated last week’s corn export shipments pace at 
22.6 MB.  This brings corn’s year to date shipments pace to 
149.4 MB compared to 196.0 MB last year. Last week’s 
corn export sales pace was estimated at 23.6 MB.  This 
brings export sales pace for the year to 457.9 MB com-
pared to 678.0 MB last year. With 46 weeks left in corn’s 
export marketing year, shipments need to average 36.9 MB 
and sales need to average 30.3 MB to make USDA’s ex-
port of 1.85 BB. 
 
2015 Sales: 100% Sold: 
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
 
2015 Catch Up Sales:  
1. Price 15% of 2015 corn at $4.05 Dec futures (6/29/15). 
2. Price 25% of 2015 corn at $4.35 Dec futures (7/8/15). 
3. Price 25% of 2015 corn at $4.5225 Dec futures 
(7/13/15). 
4. Price 25% of 2015 corn at $4.38 Dec. futures (7/15/15). 
5. Price 10% of 2015 corn at $3.94 Dec. futures (8/11/15).  
 
2016 Sales: 100% Sold: 
100% using December 2014 $5.40 (7-12-13) Liquidated at 
$3.75 (11-28-14) Profit $1.65 
Rolled to December 2016 $4.23 (11-28-14) 
 
2016 Catch Up Sales: 
Price 25%of 2016 corn at $4.06 Dec. 2016 futures 
(8/11/15) 
Price 10%of 2016 corn at $4.02 Dec. 2016 futures 
(8/17/15) 



Wheat: Bears Return 

Wheat started the week off on the defense, tried to rally, 
but slipped back into negative territory to end the week.  
The market was searching for news to help give it direc-
tion after last week’s bearish USDA reports.  For the 
week Dec MW dropped 6.0 cents, Dec Chicago gave 
back 6.75 cents, and Dec KW slipped 4.0 cents.  
 
Selling pressure tied to last Friday’s negative USDA re-
port got wheat off to a bad start.  In their Oct Supply and 
Demand estimate, USDA cut wheat production as ex-
pected (Sept Small Grains Summary report estimated 
lower production) but offset the reduction by cutting de-
mand (which was not expected).  Wheat had a good re-
covery and many were expecting wheat to continue to 
push higher on production concerns (dry conditions in 
Russia, Ukraine, and Australia).  But USDA’s bearish 
Crop Production estimate changed that thought.   
 
Tuesday’s session had buyers returning to the wheat 
exchanges.  Strength in the corn and soybean complex 
started the rally and wheat latched on and went along for 
the ride.  Light support in wheat did come from produc-
tion concerns as Russia and the Ukraine continue to ex-
perience dry conditions.  Australia and the US Southern 
Plains are still having issues, but not the same degree.  
World supplies remain plentiful.   
 
Wednesday and Thursday’s session saw a return of the 
bears.  Last week’s USDA reports are still the main pres-
sure point for wheat but with the other grains softer; 

wheat really did not have a chance.  A stronger US dollar 
added pressure.  There was not much news for wheat to 
grab onto and that resulted in the market trading in a 
lackluster fashion.  There was actually more news on the 
world front for wheat than there was domestic news.  
India is looking at having to import wheat due to quality 
issues.  This could lead to an increase in US wheat ex-
port demand as the US is the only region that consistent-
ly producing high quality wheat.  But India has also in-
creased the tax on imported wheat, which in turn will in-
crease the price of wheat and with the US already the 
highest priced wheat in town, it could result in limit US 
sales.  In the end, wheat struggled with most of the sell-
ing tied to non commercial trading.     
 
USDA estimated last week’s wheat export shipments 
pace at 10.7 MB.  This brings wheat’s year to date ship-
ments pace to 305.8 MB compared to 369.9 MB last 
year.  Last week’s wheat export sales pace was estimat-
ed at 16.9 MB.  This brings export sales pace for the 
year to 435.1 MB compared to 528.9 MB last year.  With 
33 weeks left in the wheat’s export marketing year, ship-
ments need to average 16.5 MB and sales need average 
12.6 MB to make USDA’s export pace of 850 MB. 
 
As of October 11, 64% of the nation’s winter wheat crop 
was planted compared to 49% last week and 66% for the 
five year average.  Emergence is estimated at 33% com-
pared to 20% last week and 36% for the five year aver-
age. 
 
2015 Sales: 15% Sold 
15% sold Sept 15 Mpls at $6.85 (12/18/14). 
15% sold Dec 15 Mpls at $6.25 (06/26/15). 

New on www.progressiveag.com this week: 

 Corn, soybean, and sunflower   

updated harvest price estimates 

 Projected ARC-County payments 

for ND and MN 
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USDA reported last week’s barley export shipments 

pace at 22,506 bushels.  This brings the year to date 

export shipments pace for barley to 965,368 bushels 

compared to 3.07 MB last year.  USDA reported no 

barley sales for last week.  This brings barley’s year 

to date export sales pace is at 1.1 MB bushels com-

pared to 3.9 MB last year at this time. 

Thursday’s cash feed barley bids in Mpls were at 

$2.60 while malting had no offers. 

Canola futures on the Wpg exchange closed the 

week ending Thursday $2.00 CD higher.  Canola’s 

abbreviated week had canola trading with good gains 

Tuesday but slipping lower the last two sessions.  

Canola’s performance was mainly based on the di-

rection of the US soybean complex and direction of 

the Canadian dollar.  Light farmer selling added 

strength early in the week.   

Thursday’s cash canola bids in Velva were at 

$14.80. 

USDA reported no durum shipments for last week. 

Last week’s durum export sales pace was estimated 

at 700,000 bushels.  This brings the year to date ex-

port sales pace to 19.9 MB compared to 11.3 MB last 

year at this time.    

Thursday’s cash bids for milling quality durum were at 

$6.75 in Berthold, while Dickinson’s bid was at $6.75.  

As of October 11, 10% of nation’s sunflower crop 

was harvested compared to 0% last week and 16% 

for the five year average.   

USDA estimated last week’s export sales pace for 

soybean oil at 53.2 TMT.  This brings the year to 

date export sales pace for soybean oil to 270.4 TMT 

compared to 211.6 TMT for last year. 

Thursday’s cash sunflower bids in Fargo were at 

$16.60.     

Barley Canola 

Durum Sunflowers 


