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WHEAT
ANALYSIS
For the week, Chicago wheat closed $.07 lower; Kansas City wheat closed $.04 lower and Minneapolis
wheat $.14 3/4 lower. Last week, Egypt bought 465,000 mts of Russian and Ukrainian wheat.
In the weekly crop progress and conditions report; US winter wheat conditions surprisingly declined
3% to 54% g/e vs 57% expected and 57% last week. this is equal to the 54% last year. US winter wheat
planting 92% complete vs 93% expected (89-96% range), 89% last week, 88% last year, 92%
average.U.S. wheat exports last week of 19.4 million bushels and rebounded nicely from the previous
week's near marketing year low of 10.8 mil bu. There were also above the average "needed" export pace
of roughly 16.5 million bushels/week in order to reach the USDA's 950 million bushel export program.
Through 23 weeks of 2019/20, wheat exports have averaged 17.9 million bushels/week. Cumulative
exports of 421 million bushels are up 23% from last year's 342 million bushels at this time.
STRATEGY & OUTLOOK
The huge world supplies of wheat mandates producers to sell out inventory and use options to manage
risks on sharp rally attempts.
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DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW.
PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM
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The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider
whether this is a suitable investment. Past performance, whether actual or indicated by simulated historical
tests of strategies, is not indicative of future results. Trading advice is based on information taken from trades
and statistical services and other sources that Midwest Market Solutions believes are reliable. We do not
guarantee that such information is accurate or complete and it should not be relied upon as such. Trading
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