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WHEAT

ANALYSIS
For the week, Chicago wheat closed $.51 higher; Kansas City wheat $.38 higher and Minneapolis wheat $.17
1/4 higherer. Last week, private exporters did not announce any private sales.

Last week’s crop progress report showed winter wheat conditions were 2% improved from last week at 52% g/
e, slightly better than last year’s 47% g/e rating. Kansas is rated 47% g/e while Oklahoma is rated 56%, Texas
is 25% and Nebraska is 74%.

Total US wheat sales over the last four weeks have totaled 64 million bushels, well below last year’s strong
sales of 117 mb.

STRATEGY & OUTLOOK
Producers are now 50% sold against the 2011 crop. We would advise another 20% sale for the 2011 crop at
$9.55 against the Kansas City contract against the weekly resistance and buy at the money puts.

WEEKLY CHICAGO
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WEEKLY KANSAS CITY
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WEEKLY MINNEAPOLIS
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