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WHEAT

ANALYSIS

For the week, Chicago wheat closed $.03 lower; Kansas City wheat $.02 3/4 lower and Minneapolis wheat
$.03 3/4 lower. The winter wheat crop has entered dormancy and crop ratings are very high. Winter wheat rat-
ings are at 63% g/e, 1% behind last year at this time. With high wheat ratings on the new crop and very slow
demand, producers should be making sales of wheat on rallies that are inspired by fund demand. The weekly
export sales report showed net sales of 221,300 metric tons--a marketing-year low--were down 36 percent
from the previous week and 34 percent from the prior 4-week average. Increases were reported for Japan
(66,000 MT), Mexico (36,800 MT), Nigeria (27,900 MT), South Korea (22,100 MT), Colombia (18,700 MT),
and the Philippines (17,900 MT). Exports of 327,700 MT were down 3 percent from the previous week and 9
percent from the prior 4-week average. The annual export pace remains well behind last year’s pace. This
year’s exports stand at 573 mb vs. 785 mb a year ago. The U.S. need to export 12.59 mb each week to meet the
USDA forecast of 875 mb.

STRATEGY & OUTLOOK
Producers should be 100% sold of their 2009 crop. Producers should begin to scale into 2010 crop sales at
$6.05, $6.40 and $6.75 off the July Kansas City contract.
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CHICAGO WHEAT

=ik W-067: Wheat CBT (Pit) Cadj Liq (Daily bars)
g TradeMavigator. com © 13932003 All rights reserved

o

Bullish Reversal Bearish Reversal 12242000 = 52444 (-4*4) 8750

85070
8250
8000

0

P
I
S

.
Lo U W Ilhm -
il : i I Jﬁ hhﬂwlw ] N -
f ' M{ . ﬂ“ﬂtmﬂ th Al Iﬂh{wﬁ“ .
A Pl | i Y -

& Witk
%“WH U = T

[
h)({ J mﬂ” LH . ﬂhh ars0

45070

4250

4000

fra)

Traiishiavigator.com ® & & 35040
hsr-09 apr-09 May-03 Jun-as s 03 Sep-08 Oct-09 How-08 Dec03

OATS

3 0-067: Oats CBT (Pit) Cadj Lig (Daily bars)
S TradeMavigator. cor © 1999-2009 All rights reserved

f _l,.,

Bullish Reversal Bearish Reversal 12/24/2009 = 2600 (+1°4) 33570
330°0
32570
32070
3150
3100
30570
30070

q

i _J -
o [ g 1“1-41 o
| H ! IURP

2550

25070

S iy -
Py v, LR 1]1 y
e ;! » ﬂfﬁn“‘ LY

22570

JfT ‘ m 22040
2150

2100
20570
20070
1850
19070

18570

TradsMavigstor.com ® ® &

Mar-09 Apr-09 ey -09 Jun-09 Jul-09 Aug-09 Sep-09 Dct-09 Mav-09 Dec-09



KANSAS CITY WHEAT

;;E: KW-067: Wheat KCBT Cadj Lig (Daily bars)
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MINNEAPOLIS WHEAT

@J@ ;?H-ﬂ:le.:-:oﬂa -EiEiI:I:IZI
0= 534" 2 :gigg
At bt
R e
H l [590'0
5300
| “ | H] [570'0
5600
\] H ‘ | L550'0
| ik -
" 54
o -'
1 ’ 520
1, ‘ \t L5100
h [{ l” l{m L5000
490 (
""""""" | I N N N A N N R N N N N N A N A e
Aug-09 Sep-09 Oct-09 Nov-09 1 Day
WEEKLY MINNEAPOLIS
5] 21-Dec-2009
BMWHO “ F950'(
0=753"2 'WI |
H =535 2 L9000
L =527 0 ll |
LA= 531" 4 “ r8a0’0
NC= -2' 6 ‘ ’I 300'0
| F750'0
‘] I’I l’ 1I L700'0
HIH‘ ll {IH | “ ]l{ 6500
H 1{||| +
L6000
B34
L5000
| | Iléhhlallll """" lllll””[Ij_IHIII”I””[Ij_ld_lllllllllléhhlgllllnn[lllglllnl """" [Pt 1 ¥k




