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Soybeans 
Soybeans traded lower or most of the week with most of the selling 

pressure tied to Friday’s negative USDA reports.  Light selling was 

also tied to improving conditions in SA and private analysts that are 

consistently increasing Brazil’s production estimate. 

 
Soybeans started the week off lower with selling tied to Friday’s 

negative USDA reports.  Losses were kept in check early by reports 

of heavy rains in Argentina.  Light selling was also tied to the lack of 

daily export sales announcements as China is on holiday until mid-

week.  Export shipments were at the upper end of trade estimates, 

but at the 3rd lowest of the year as this is the time of year when in-

spections normally bottom out.  Brazil is 74% harvested and Argen-

tina is 2% harvested. 

 
Tuesday’s session also closed with losses, making it the ninth time 

in ten days that May has closed lower due to the continuing increas-

es in Brazilian crop estimates.  Two new private estimates for 

Brazil’s soybean crop came in today at 111.5 MMT and 111.6 MMT 

and then later in the day an estimate from Celeres came in at 113.8 

MMT.  Losses were kept in check by recent heavy rains of over 3 

inches in parts of Argentina.   

 
Wednesday’s session had soybeans recovery some of the week’s 

losses.  Technical support was the main driver but minor strength 

was on the news of more rainfall in Argentina and a sharply higher 

palm oil market overnight.  Gains were kept in check by expecta-

tions that short term wet weather conditions in the US should keep 

acres in soybeans for now.   

 
Minor selling pressure returned to the soybean complex Thursday.  

Soybeans started the session off steady due to another week of 

strong export sale, which put soybeans exports just above USDA 

yearly projections.  But the gains were short lived as traders started 

to focus on the upcoming USDA Crop Production estimate, with 

early trade estimates putting Brazil’s production at 110 MMT com-

pared to USDA’s current projection of 108 MMT.   

 
Target $10.65 May to advance old crop sales (can sell carry) and 
$10.45 Nov for new crop. 
 
Last week’s export shipments pace was estimated at 22.8 MB and 

sales were 17.7 MB.  After 30 weeks, soybean shipments are at 

85% and sales are at 100% of USDA expectations.  With 22 weeks 

left in the marketing year, soybean shipments need to average 13.7 

MB to make projections while sales are 18.0 MB above projections. 

 

For the week, May soybeans were at $9.42 down 4 cents while Nov 
was at $9.495 down 4.5 cents. 

Corn  
Corn traded in a back and forth fashion this week, but ended on the 

lower side.  Corn started the week off with strong gains as traders 

continued to act favorably to USDA Prospective Plantings report.  

But by midsession the strong gains turned into modest gains and 

ended the session slightly higher.  Selling spilled over from a lower 

soybean complex.  Strong export demand continues to help support 

corn, which was evident in another friendly shipment’s estimate.  

 
Tuesday’s session had corn trading on the defense.  Profit taking 

was evident in the early part of the session but once Dec corn 

pushed to $3.95, technical selling piled onto the market as well 

($3.95 was 50% retracement of the Jan to March drop).  By the 

close, corn had given back all of Monday’s gains. 

 
Small gains returned to the market on Thursday with light support 

coming from recent rains which is delaying planting progress of corn 

in the Southern Plains and Delta.  Another friendly ethanol report 

added strength.  Last week’s ethanol production dropped 35,000 

barrels to 1.019 million barrels per day, the 23rd straight week pro-

duction  is over a million barrels.  Stocks saw an increase , jumping 

448,000 barrels to set a new record, which should  not be too alarm-

ing as plants gear up for the summer driving season. 

 
Thursday corn tried to push higher, with early support coming from a 
friendly export sales estimate, but improving weather forecasts and 
a lower soybean complex proved to be too much for corn to over-
come.  Warm dry conditions are expected to prevail over the week-
end and into next week.  This will allow for planters to get rolling.   
 
Target $3.75 May to advance old crop sales and $3.95 Dec for new 
crop.  
 
Last week’s corn export inspections pace was estimated at 58.1 MB 

and sales were 44.8 MB.  After 30 weeks, corn shipments are at 

59% and sales are at 86% of USDA’s expectations.  With 22 weeks 

left in corn’s export marketing year, shipments need to average 41.5 

MB and sales need to 14.2 MB to make expectations. 

 
For the week, May corn was at $3.595 down 4.75 cents while Dec 
was at $3.845 down 3.75 cents. 
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Wheat 

Cattle 
Live cattle traded lower to start the week but posted 
small gains the last two session of the week.  The 
lack of a cash trade and mixed to lower boxed beef 
market pressured the cattle early in the week.  Pack-
er margins have been pulled into the red due to the 
drop in boxed beef prices and has resulted in packers 
to be less aggressive buyers.  Technical selling 
stepped in once cattle broke through $120 support.  
Technical buying stepped in toward the end of the 
week to help trim the week’s losses. 
 
Feeder cattle posted losses in three out of four ses-
sion this week.  Early selling was tied to spill over 
pressure from a lower fat cattle market.  Corn posted 
small gains to start the week and that added the early 
week pressure.  Technical selling has taken hold of 
the cattle markets due to expectation of increased 
supplies.  Demand for pasture calves has slowed 
down due to recent wild fires and the lack of available 
pasture.  Technical buying helped feeders recover 
some of the week’s losses Thursday.   
 
For the week, April live cattle were at $120.05 up 10 
cents while April feeders were at $133.75 down 20 
cents.  
 

Wheat traded officially mixed, but mostly lower this past 
week.  MW was the weakest performer with most of the 
session tied to pressure from USDA’s March 31 Prospec-
tive Plantings report and improving weather.   
 
Wheat started the session mixed with the hard wheats 
(MW and KC) lower while Chicago posted small gains.  
Chicago was supported by the friendly export inspections 
estimate.  KC was pressured from last week’s rain.  Expec-
tations that Monday’s Crop Progress report would show 
improving conditions added pressure.  After the close the 
Crop Condition rating were:  KS: 43% g/ex (+5), OK: 41% 
g/ex (+4%), TX: 39% g/ex (+5), CO: 39% g/ex (+6%) and 
MT: 63% g/ex (+1%).  Overall, 51% of the winter wheat is 
rated g/ex, comparted to 59% at this time last year. 
 
Tuesday’s session had MW and Chicago lower while KC 
recovered some of Monday’s losses.  Technical selling 
was the main feature as the fundamental picture looks 
negative.  Rains in the winter wheat belt look to slow down 
by the end of the week, with warmer weather following.  
Light support was due to reports Japan is in tendering for 
65,536 MT of US wheat. 
 
Wednesday session had the winter wheat contracts trading 

with modest gains while spring wheat slipped lower.  The 
winter wheat contracts were supported by spill over sup-
port from a stronger soybean complex.  The winter wheat 
market was also helped by reports of thunderstorms, hail 
and blizzard like conditions in Kansas.  Thursday’s session 
had all three exchanges under pressure with improving 
weather conditions the main reason for the selling pres-
sure.  
 
Target $5.70 May to advance old crop sales and $5.65 
Sept to sell new crop 
 
Last week’s wheat export inspections pace was estimated 
at 20.6 MB and sales were 20.9 MB. After 43 weeks, 
wheat shipments are at 78% and sales are at 96% of 
USDA’s expectations.  With 9 weeks left in wheat’s export 
marketing year, shipments need to average 24.8 MB and 
sales need to average 4.1 MB to make expectations. 
 
For the week, May MW was at $5.1825 down 16 cents, 
Sept MW was at $5.345 down 14.5 cents, May Chicago 
was at $4.24 down 2.5 cents, and May KC was at $4.2175 
up 1.25 cents.  



Canola/Sunflowers 

Crop Insurance 
Precision Ag 

Crop insurance companies can use precision ag data from: 

• Your planter to help complete your acreage report  

• Your yield monitor to help complete your production   

report 

You have two choices: 

• Use planter data for your acreage report only 

• User both planter data and yield monitor data 

Note:  You must provide your insurance company with calibration 

records in order to use yield monitor data. 

All of the crop insurance companies we work with can use preci-

sion ag data with their systems. 

 

 

 

Why should you use precision ag data for crop insurance? 

• Convenience:  Use the data you are already capturing to 

simplify acreage reporting. 

• Time savings and efficiency due to reduced paperwork. 

• Your acres reported for insurance do NOT have to match 

FSA’s acres. 

• Since the acres are exactly what you planted, you may 

pay less for premium and increase your APH. 

• You can have claims paid faster when using precision  

data. 

• Precision ag data can be used as documentation for APH 

audits. 

If you would like to get set up to use precision data for crop insur-

ance for the 2017 crop year, please contact our office. 
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Canola closed steady to slightly higher the first three ses-
sion of the week but slipped lower to close out the week. 
Early week strength was due to concerns of tight old crop 
supplies and the lack of farmer selling.  Light support 
spilled over from a lower Canadian dollar.  Late week 
pressure spilled over from the lower US soybean complex 
as well as from expectations of increased production esti-
mates in USDA’s April Crop Production report for the SA 
soybean crop. 
 
Sunflower activity continues to be nonexistent.  Producers 
should target moving sunflower in May/June as seasonally 
is the best time to sell old crop.  Or consider selling 
against the new crop offers as there appears to be enough 
of a carry to hold.  Acreage was lower than expected and 
should result in more aggressive new crop bids. 

 
Thursday’s cash canola bids in Velva were at $16.26 while 
sunflower bids in Fargo were unchanged for the week at 
$14.90. 
 
For the week, May canola was at $489.10 up $4.70 CD 
while Nov was at $484.30 up $7.90 CD. 

2016 Corn:   

• 10% sold by futures fixed at elevator at $4.08 Dec (05/25/16) 

• 20% sold by futures fixed at elevator at $4.38 Dec (06/15/16) 

• 20% sold by futures fixed at elevator at $3.65 Mar (01/17/17)  

 

2016 Soybeans: 

• 15% sold by futures fixed at elevator at $9.285 Nov (03/29/16) 

• 15% sold by futures fixed at elevator at $9.95 Nov (04/20/16) 

• 20% sold by futures fixed at elevator at $11.38 Nov (06/15/16) 

• 25% sold by futures fixed at elevator at $10.70 Mar (01/17/17) 

  

2017 Soybeans: 

• 10% sold by futures fixed at elevator at $10.15 Nov (11/22/16) 

 

2016 Wheat: 

• Took LDP on winter wheat.  ND was at 24 cents.  SD was at 
27 cents (09/01/16). 

• 10% sold by futures fixed at elevator at $5.05 Dec MW or 
$4.40 Mar KC (09/23/16) 

• 20% sold by futures/futures fixed at elevator at $5.89 Mar MW 
(01/17/17). Bought back at $5.23 for a profit of 65.5 cents. 

 

2016 Cattle: 

• 25% sold by options or LRP at $138.975 Jan 17 (8/10/16) 

 

 

 

Recommendations 



Soybeans 

Corn  

Wheat 


