
The following Regulation will be effective with all contracts after and including the May 
2013 contract and will replace the current Regulation 2027.00. in the MGEX Rules and 
Regulations effective May 1, 2013. 
 
2027.00. LOAD-OUT, STORAGE AND INSURANCE CHARGES:  DELIVERY GRAIN. 
 
Pursuant to Rule 811.00., the Board of Directors has adopted this Regulation, effective with the  
May 2013 contract month. 
 
The maximum load-out charges on delivery grain, which is tendered in satisfaction of a Hard 
Red Spring Wheat Futures Contract, shall be eight cents (8¢) per bushel for wheat regardless of 
the date of the warehouse receipt. 
 
The maximum storage charges on delivery grain, which is tendered in satisfaction of a Hard 
Red Spring Wheat Futures Contact, shall be seven cents (7¢) per bushel per month or two 
thousand three hundred thirty three thousandths of a cent ($.002333) per bushel per day for 
wheat regardless of the date of the warehouse receipt. 
 
Insurance charges shall be included within the maximum storage charges. 
 
 
The following Resolution will be added to the MGEX Rules and Regulations effective for 
all Hard Red Spring Wheat contract months after and including May 2013. 
 
RESOLUTION 803.00. 
 
Effective with the May 2013 contract month, all warehouse receipts issued for delivery against 
Hard Red Spring Wheat (“HRSW”) futures contracts shall be marked with a deoxynivalenol 
(“vomitoxin”) limit expressed in tenths as either (i) 2.0 parts per million or (ii) 3.0 parts per 
million.  Warehouse receipts marked as 2.0 parts per million or 3.0 parts per million shall 
represent a maximum vomitoxin level.  Further, warehouse receipts marked as 2.0 parts per 
million shall be delivered at contract price, while receipts marked as 3.0 parts per million 
vomitoxin shall be delivered at a 20 cents per bushel discount.   
 
The taker shall have the option, at taker’s expense, to request for a determination of the level of 
vomitoxin at the time load-out instructions are submitted to the warehouse.  Sampling shall be 
conducted at the point of load-out by the Federal Grain Inspection Service, a federally 
designated inspection agency or by a third party inspection service which is mutually agreeable 
to the warehouse and taker of delivery.  The determination of the level of vomitoxin shall be 
based on the average test results of the HRSW.  Vomitoxin test results up to and including 2.0 
parts per million shall meet warehouse receipts marked 2.0 parts per million.  Vomitoxin test 
results up to and including 3.0 parts per million shall meet warehouse receipts marked 3.0 parts 
per million.  Vomitoxin test results greater than 3.0 parts per million shall not be deliverable.  
There will be no rounding of test results to a whole number.  Taker may agree to accept HRSW 
with vomitoxin test results greater than 2.0 up to 3.0 parts per million for warehouse receipts 
marked 2.0 parts per million at the stated discount or at a discount mutually agreed by both 
parties. 
 
The following methods are to be used for determining the level of acceptable vomitoxin for 
deliveries against HRSW futures: 



 
1.  Barges shall be based upon a single barge composite sample. 
 
2.  Vessels shall be based upon the average of sublot composite samples. 

 
  3. Trains shall be based upon an average of 5 railcar composite samples.  A 
     single composite sample shall be used for load-outs less than 5 railcars.  

 
4.  Warehouse and taker may mutually agree to utilize other sample averages. 

 
 
The following Resolution will remain in effect through the July 2012 Hard Red Spring 
Wheat contract month.  For all Hard Red Spring Wheat contract months after and 
including September 2012 it will be removed from the MGEX Rules and Regulations.  
 
RESOLUTION 803.01.  
 
The Minneapolis Grain Exchange Board of Directors has adopted the following Resolution: 
 
BE IT RESOLVED, that, pursuant to Rule 803.01., the Minneapolis Grain Exchange Board of 
Directors shall require that, effective with the December 1998 delivery month, elevators 
declared regular to deliver Spring Wheat on MGEX futures contracts provide a certificate of U.S. 
origin for delivered Spring Wheat if specifically requested in writing by the taker of delivery at the 
time load-out instructions are submitted. 
 
Approved by the Board July 10, 1997. 
 


