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MINNEAPOLIS GRAIN EXCHANGE MAKES PERSONNEL CHANGES

MINNEAPOLIS, May 17, 2006 — The Minneapolis Grain Exchange (MGEX) announced
recent personnel changes. Nancy Krull joined the organization as Manager, Marketing
on April 19 and Drew Koenig joined MGEX as Manager, Information Technology on May
15. In addition, Erik Randall was promoted to Division Project Manager.

“There are many exciting opportunities on the horizon for the MGEX. These staff
additions and changes result in a talent infusion which will position us for continued
growth and future success,” said MGEX President & CEO Mark G. Bagan.

Krull comes to MGEX with extensive background in agricultural marketing and
communications experience. She has held key positions at two leading communications
agencies, directing public relations teams for national clients. Most recently, she was a
freelance marketing consultant working for companies in agriculture, technology and
healthcare. Krull will manage all marketing communications activities at MGEX as well
as play a key role in marketing office space in the Grain Exchange buildings.

Koenig brings a vast knowledge of information systems to his new position of Manager,
Information Technology. Koenig was heavily involved with the design, implementation
and improvement of the business continuity planning for three separate data centers at
Wells Fargo and his past work as a consultant in the implementation of the electronic
trading platform at MGEX will be invaluable as the Exchange expands its offerings on
the electronic platform.

The MGEX has also promoted Erik Randall to Division Project Manager for Market
Operations and Information Technology. Randall will be in charge of projects affecting
trading floor and electronic operations. “Given Erik’s past involvement and superior
performance in both floor and electronic trading operations, this should pay great
dividends for the Market Operations and Information Technology Division as a whole,”
said MGEX Director of Market Operations and Information Technology James D.
Facente.

About Minneapolis Grain Exchange

MGEX, established in 1881, is the only market for Hard Red Spring Wheat, National
Corn Index (NCI), National Soybean Index (NSI), Hard Red Winter Wheat Index (HRWI),
Hard Red Spring Wheat Index (HRSI) and Soft Red Winter Wheat Index (SRWI) futures
and options. To learn more about the MGEX visit our website at www.mgex.com.
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