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Web 2009-8 

July 16, 2009 
 
Dear Members & Rulebook Recipients: 
 
The following Chapter has been amended: 
 
Chapter                           Resolution  Purpose 
 
72 Resolutions 372.00.  To establish minimum volume 

requirements for MGEX Delegate 
Members. 

 
  1402.00. C.  Housekeeping   
 
 
 You can view these changes by visiting the MGEX website at http://www.mgex.com: 
 

1.  On the top, go to “RESOURCES” and click “Rules and Regulations” 
2.   In the middle of the page, click “Click here to download changes to MGEX RULES AND 

REGULATIONS” 
3. Then print if you wish to obtain an updated hard copy for your book. 

 
If you have any questions or problems accessing the Rulebook, please contact Layne G. Carlson at 
(612) 321-7169 or lcarlson@mgex.com. 
 
 
 
 

 
Layne G. Carlson 
Corporate Secretary 
 
 

   800.827.4746   612.321.7169   Fax: 612.321.7121   equal opportunity employer 
 

http://www.mgex.com/
mailto:lcarlson@mgex.com


7-16-09 7201 
 

CHAPTER 72 
RESOLUTIONS 

 
RESOLUTION 372.00.  
 
Pursuant to Rule 372.00. I. and J., the Minneapolis Grain Exchange Board of Directors has 
adopted the following requirements to be met by Delegates of the Exchange. 
 

A Delegate shall deposit one thousand dollars ($1,000.00) with the Exchange.  No 
interest will be paid on the deposit. 
 

A Delegate shall pay a fee of two hundred dollars ($200.00) each month unless said Delegate 
trades a minimum of twenty five (25) MGEX futures and/or options contracts. 
 
Approved by the Board July 9, 2009, effective September 1, 2009. 
 
RESOLUTION 719.00. 
 
The Minneapolis Grain Exchange Board of Directors has adopted a $0.70 fee to be paid to the 
Corporation by the buyer and the seller for each Minneapolis Grain Exchange contract involved 
in an exchange for risk or exchange for physical transaction. 
 
Approved by the Board March 18, 2008, effective April 1, 2008. 
 
RESOLUTION 803.01.  
 
The Minneapolis Grain Exchange Board of Directors has adopted the following Resolution: 
 
BE IT RESOLVED, that, pursuant to Rule 803.01., the Minneapolis Grain Exchange Board of 
Directors shall require that, effective with the December 1998 delivery month, elevators 
declared regular to deliver Spring Wheat on MGEX futures contracts provide a certificate of U.S. 
origin for delivered Spring Wheat if specifically requested in writing by the taker of delivery at the 
time load-out instructions are submitted. 
 
Approved by the Board July 10, 1997. 
 
RESOLUTION 803.02.   
 
Pursuant to Rule 803.02., the Minneapolis Grain Exchange Board of Directors has adopted this 
Resolution. 
 
A delivery elevator can meet the certificate requirement for non-genetically modified wheat by 
providing a letterhead statement issued by the Grain Inspection, Packers and Stockyards 
Administration (GIPSA) that states, “There are no transgenic wheat varieties for sale or in 
commercial production in the United States at this time.” 
 
If the GIPSA statement is not available, the delivery elevator must provide a certificate, along 
with supporting documentation, that the delivery wheat is non-genetically modified wheat in 
accordance with the following testing procedures and tolerance criteria: 
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1. The delivery elevator, at its own expense, shall have the delivery wheat tested for 

transgenic events.  The testing for genetically modified (transgenic) wheat shall 
be conducted by a federal agency or a Board of Directors designated authority 
selected by the elevator.  The testing must be completed by the time a bill of 
lading is ready to be issued confirming load-out is completed and the wheat 
otherwise meets delivery specifications. 

 
2. A certificate cannot be issued if the amount of genetically modified (transgenic) 

wheat exceeds more than one percent (1%) of the net amount delivered which 
includes the transgenic wheat.  If a certificate cannot be issued, the elevator 
must reload unless the taker and the elevator agree to other arrangements. 

 
This resolution is effective with the July 2004 delivery month. 
 
RESOLUTION  1402.00. C. 
 
Pursuant to Rule 210.01., the Minneapolis Grain Exchange Board of Directors has adopted 
these Resolutions. 
 
That the last trading day and expiration for the January 2010 Spring Wheat options contract be 
changed from Thursday, December 24, 2009  to Wednesday, December 23, 2009. 
 
Approved by the Board March 18, 2008. 
 
That the last trading day and expiration for the December 2010 Spring Wheat options contract 
be changed from Friday, November 26, 2010  to Tuesday, November 23, 2010. 
 
Approved by the Board March 18, 2008. 
 
That the last trading day and expiration for the January 2011 Spring Wheat options contract be 
changed from Thursday, December 23, 2010  to Wednesday, December 22, 2010. 
 
Approved by the Board March 18, 2008. 
  
RESOLUTION 2020.00. 
 
The Minneapolis Grain Exchange Board of Directors has adopted the following schedule of 
Exchange service fees to be paid to the Corporation for each contract of Minneapolis Grain 
Exchange Futures bought, sold, exchanged for physical or risk, transferred, delivered, accepted 
for delivery or cash settled, or for each contract of Minneapolis Grain Exchange Options bought, 
sold, transferred, exercised or assigned.  
 


