Web 2009-12
August 17, 2009

Dear Members & Rulebook Recipients:

The following Chapter has been amended:

Chapter Rule Purpose
2 Government 210.01. To permit the Board of Directors authority to

amend the Articles of Incorporation to
conform with the Rulebook.

You can view these changes by visiting the MGEX website at http://www.mgex.com:

1. On the top, go to “RESOURCES” and click “Rules and Regulations”

2. In the middle of the page, click “Click here to download changes to MGEX RULES AND
REGULATIONS”

3. Then print if you wish to obtain an updated hard copy for your book.

If you have any questions or problems accessing the Rulebook, please contact Layne G. Carlson at
(612) 321-7169 or Icarlson@mgex.com.
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The following Rule is effective until September 30, 2009.
210.00. BOARD OF DIRECTORS: COMPOSITION AND TERMS OF OFFICE.

The government of the Corporation shall be vested in a Board of eight (8) Directors, all of whom
shall be Members of the Corporation at the time of their election, together with four (4) Public
Directors all of whom shall be elected by the eight (8) Directors in accordance with Article Il of the
Corporation's Articles of Incorporation.

The terms of office of the eight (8) Directors who are Members of the Corporation shall commence
on the second Monday succeeding their election and continue until their successors have been
elected and qualified.

The following Rule is effective October 1, 2009.

210.00. BOARD OF DIRECTORS: COMPOSITION AND TERMS OF OFFICE.

The government of the Corporation shall be vested in a Board of seven (7) Directors, all of whom
shall be Members of the Corporation at the time of their election, together with four (4) Public
Directors all of whom shall be elected by the seven (7) Directors in accordance with Article Il of the
Corporation's Articles of Incorporation.

The terms of office of the seven (7) Directors who are Members of the Corporation shall commence

on the second Monday succeeding their election and continue until their successors have been
elected and qualified.

210.01. BOARD OF DIRECTORS: POWERS.

The Board of Directors ("Board") is the governing body of the Minneapolis Grain Exchange
("Exchange") and has the power to:

A. control all property of the Exchange;
B. provide, acquire and maintain suitable Exchange quarters and facilities;
C. review and approve all standing and special committees appointed by the

Chairperson;
D. review and approve the appointment of a President;

E. review and approve the appointment, titles and responsibilities of all Exchange
employees above the level of department head;

F. delegate its powers to Committees of the Board, or Committees of the Corporation,
or officers or employees, if such delegation is not inconsistent with the Charter,
Rules, customs or usages of the Corporation;

G. approve all contracts to be executed on behalf of the Exchange by the Chairperson,
President or other designated officers;

H. designate and authorize specific appointed officers to act on behalf of the Board to
execute contracts within specified limits;
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l. appoint a Counsel to the Board;
J. fix, determine and levy all Membership dues, fees and assessments;

K. act in a judicial capacity (except when such function has been delegated to an
appropriate committee as set forth in Rule 600.00.) when, at its discretion, it
chooses to hear an appeal from a decision rendered by a Hearing Committee, and
to ratify certain penalties imposed by a Hearing Committee;

L. determine the commaodities traded, the delivery months, hours of trading, the days of
the contract month in which delivery may be made, and margin requirements;

M. declare any day to be a holiday, during which the Exchange shall not be open for
business;
N. recommend changes to the Rules of the Exchange and rescind Rules governing

contracts delisted or declared dormant by the Board;

O. adopt Regulations to implement any Rule or to conform with orders,
recommendations or requests of any duly constituted governmental authority, or that
in the opinion of the Board of Directors are necessary and appropriate;

P. act in emergencies; (See Rule 210.02.)
Q. amend the Articles of Incorporation as necessary to conform to the Rulebook of the
Exchange.

Any authority or discretion by these Rules vested in the Chairperson, President, Clearing House
Manager or any committee shall not be construed to deprive the Board of such authority or
discretion and, in the event of a conflict, the determination of the matter by the Board shall prevail.

210.02. BOARD OF DIRECTORS: EMERGENCY POWERS.

When in the opinion of the Board of Directors ("Board") an emergency exists, the Board shall have
the power to:

A. close the Exchange;

B. suspend trading in any or all Futures or Options Contracts, including trading
in settlement of any then existing Futures or Options Contracts;

C. prohibit trading in any or all Futures or Options Contracts at prices above or
below such limits as are specified by the Board;

D. limit the total amount of open speculative Futures or Options trades that any
Member, Firm, Corporation or any customer of any such Member, Firm or
Corporation may have at any one time in any or all commodities, and to
increase, decrease or cancel such limitations as the Board of Directors
deems advisable. The Board of Directors may require such reports and may
make such Regulations as it deems necessary to enforce such limitations.



