FROM:

MGEX Members & Clearing Members

MGEX Clearing House

SUBJECT: Spread Margin Rate Changes

DATE:

May 29, 2018

MGEX has approved changes to clearing and exchange margin requirements for the
following products. These changes are effective for positions held at the close of business
on Wednesday, May 30, 2018.

Hard Red Spring Wheat (HRSW) Spread Margin Rates
Side A Side B Rate Type Current Initial  Current Maintenance New Initial New Maintenance
Jul18 sep 18 Hedgj/pl\:cember égg 288 £51(2)8 288
Jul1g Dec18 Hedges/pl\(/elcember 3(1Jg ;gg g(s)g ggg
WIS MDD i e 500 o00 00 700
W18 sep1s-ecls L oo s00 100 100
Sep 18 Dec18 Hedges/pl\(/elcember égg ggg ‘51(2)8 288
Sepls Ml ke 00 500 s00 500
Sep18  May 19-Jul 19 Hedgj/p;cember 16%)20 388 %8 ;88
i D ey zsz e
Dec18 M giember 00 600 500 500
Dec18 May 19-Jul 19 Hedgj/p;cember 15%)20 388 %8 ;88
e zss o
Mar19  May 19 -Jul 19 HEdgj/P’\:Cember 15'9%;)0 388 3(1)8 ;88
s _septo-pucis e T L0 0 e
May 19 Jul13 Hedges/pl\(/elcember 1;9%)?)0 388 3(1)8 ;gg
May 19  Sep 19 —Dec 19 Hedg;/p,\icember 15%)20 388 ijlllgg 1:188
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Spec 1,170 900 1,430 1,100
Jul19  Sep19-Decld . 4oe/Member 900 900 1,100 1,100

Spec 1,170 900 1,430 1,100
Sep 19 Dec19 Hedge/Member 900 900 1,100 1,100

Please visit htip:/www.mgex.com/marqgins.html for complete list of current

margin rates for all MGEX products.

119 Grain Exchange Building 400 South 4th Street Minneapolis, MN 55415-1413

clearing@mgex.com 800.827.4746 612.321.7146 Fax:612.339.1155 equal opportunity employer




