
mate.  
 For the week ending June 7 soybeans were 
79% planted compared to 71% last week and 
81% for the five year average. Emergence was 
at 64% compared to 49% last week and the 
five year average of 63%. Soybean condition 
ratings were at 69% g/e, 26% fair, and 5% p/
vp.  
 
2014 Sales:  
100% Sold 
Re-entered 
25% Nov 14 at $12.47 on 8/14/12 
25% Nov 14 at $12.48 on 8/15/12 
25% Nov 14 at $12.40 on 8/16/12 
25% Nov 14 at $12.55 on 8/20/12 
Liquidated at $10.2425 on 10/31/14 
Average profit of $2.2325 
Catch-up sales:  
25% Nov 14 at $11.515 on 2/28/14  
25% Nov 14 at $11.77 on 3/17/14  
25% Nov 14 at $11.92 on 3/28/14  
25% Nov 14 at $12.06 on 4/1/14  
Liquidated at $10.2425 on 10/31/14 
Average profit of $1.5738 
Any remaining Nov 14 at $12.40 on 4/28/14  
Rolled 100% to Jan 15 at $102975 on 10/30/14 
Lifted Jan 15 at $10.3775 on Dec 30 for loss of 
$.08  
Rolled 100% to Mar 15 at $10.44 on 12/30/14  
Lifted Mar 15 at $10.305 on Feb 27 for profit of 
$.135  
Rolled 100% to May 15 at $10.3275 on 2/27/15  
Lifted May 15 at $9.885 on Apr 29 for profit of 
$.4425 
Total profit to date: $2.730 
Rolled 100% to July 15 at $9.880 on 4/29/15  
2015 Sales:  
100% Sold 
50% Nov 15 at $12.50 on 9/11/12 
50% Nov 15 at $12.50 on 9/12/12 

  As of Thursday’s close, July soybeans 
were 2.25 cents higher for the week while 
November soybeans were down 5.5 
cents. At 10 AM Friday July soybeans 
were down 1.25 cents and the November 
contract was down 5.25 cents.  
 Soybeans began the week higher as 
traders took advantage of prices near five 
year lows. Gains in corn and wheat fu-
tures and rain in the forecast provided 
support. Rains in the Corn Belt have hin-
dered planting with Monday’s Crop Pro-
gress report showing Kansas and Mis-
souri at 31% and 30% planted respec-
tively, well behind the five year average 
pace. The additional rains as we move 
into the weekend could lead to lost acres 
if the crop can’t get into the field by the 
end of the month. Overall, planting is just 
a little behind the five year average while 
emergence is just ahead. This week 
brought the first condition ratings of the 
year, and soybeans came in at 69% g/e. 
Monday’s export inspections came in 
above the amount needed to keep pace 
with the USDA’s projection. With 12 
weeks left in the marketing year soybean 
inspections are up 12% from last year at 
this time, a larger increase than the 9% 
expected by the USDA. Tuesday saw 
traders positioning ahead of Wednes-
day’s WASDE report with decreases ex-
pected in domestic and global new crop 
ending stocks and an increase expected 
for Argentinian production.  
 Soybeans were trading a few cents 
lower Wednesday morning ahead of the 
USDA’s report. The forecast calls for rain 
as we head into the weekend that could 
slow planting further. The report was re-
leased at 11 AM and brought a smaller 
ending stocks estimate for domestic new 

crop soybeans, as expected. The new 
estimate came in at 475 MB, down from 
500 MB in May’s report. The biggest sur-
prise was a drop in estimated world new 
crop ending stocks to 93.2 mmt compared 
to 96.2 mmt last month. As many ex-
pected Argentina’s production was in-
creased 1 mmt to 59.5 mmt. Brazil’s pro-
duction estimate was unchanged at 94.5 
mmt. Weakness in corn and wheat futures 
following the report helped keep the pres-
sure on soybean prices. The USDA an-
nounced a sale of 128,500 mt of soybeans 
to unknown destinations Wednesday 
morning.  
 Soybeans moved lower Thursday with 
large soybean supplies expected this 
year. Planting has been slow in some 
regions, and there is more rain in the fore-
cast for the Southern Plains as we move 
into the weekend, but still traders expect 
the percentage of acres unplanted next 
week to be limited. Wednesday’s WASDE 
report showed a drop in world new crop 
carryout to 93.2 mmt compared to 96.3 
mmt expected, but even this lower number 
is still 10 mmt higher than the previous 
record. Thursday’s export sales came in at 
6.0 MB, adding to a total that exceeded 
USDA’s estimate a number of weeks ago.  
 USDA reported last week’s soybean ex-
port inspections pace at 7.9 MB. This 
brings the year to date export shipments 
pace for soybeans to 1.733 BB compared 
to 1.552 BB last year at this time. Last 
week’s soybean export sales pace was 
estimated at 6.0 MB. This brings soy-
bean’s export sales to 1.847 BB compared 
to 1.656 BB last year. With 12 weeks left 
in soybean’s export marketing year, ship-
ments need to average 5.6 MB and sales 
have exceeded USDA’s 1.800 BB esti-

SoybeansSoybeans:   Stocks Reduced 
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Week’s Rank   2013   2014  2013   2014 

1. HRS Wheat  100%   75%  100%     100%  

2. Soybeans  100%   75%   100%   100% 

3. Corn     75%     75%  25%     100% 

4. Canola          

5. Sunflowers    

6. Feed Barley  

7. Malt Barley 

8. Durum   

9. Pinto Beans    

10. Navy Beans 
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WHEATWHEAT:  :  :  USDA Report Nonevent 
not show anything new.  
 Exports demand continues to be a thorn 
in the side for wheat.  Reports had Egypt 
buying 60,000 MT of Russian wheat 
Thursday.  Losses were kept in check by 
weather forecasts calling for heavy 
weekend rains for the Southern Plains.  If 
realized, it could severely hamper har-
vest activity.  
 USDA estimated last week’s wheat ex-
port shipments pace at 11.1 MB.  This 
brings wheat’s year to date export ship-
ments pace to 5.2 MB compared to 13.8 
BB last year.  Last week’s wheat export 
sales pace was estimated at 13.8 MB.  
This brings wheat’s export sales pace for 
the year to 173.9 MB compared to 239.9 
MB last year.  This is the first shipments 
and sales report for the 2015 marketing 
year.  USDA’s wheat export pace is esti-
mated at 925 MB.  
 As of June 7, 97% of the nation’s spring 
wheat crop had emerged compared to 
91% last week and 80% for the five year 
average.  Spring wheat’s crop condition 
rating decreased 2% to now be at 69% g/
e, 26% fair, and 5% p/vp.  Ninety-one 
percent of the nation’s winter wheat crop 
was headed compared to 84% last week 
and 84% for the five year average.  Win-
ter wheat harvest is 4% complete com-
pared to 0% last week and 12% 
for the 5 year average.  Winter 
wheat crop conditions declined 1% 
to 43% g/e, 37% fair, and 20% p/
vp.  
 
2014 Sales: 100% Sold  
25% sold July 14 Chi at $7.9325 
(8/14/12)  
25% sold July 14 Chi at $7.8725 
(8/15/12)  
25% sold July 14 Chi at $7.9825 
(8/16/12)  
25% sold July 14 Chi at 8.00 
(8/20/12) 

Lifted July 14 Chicago at $5.8525 for a 
$2.095 profit (6/27/14).  
Rolled 100% into Sept MW at $6.9225 
(6/27/14).  
Lifted Sept 14 MW at $6.15 for a $.7725 
profit (8/29/14).  
Rolled 100% into Dec MW at $6.2975 
(8/29/14).  
Lifted Dec 14 MW at $6.21 for a $.0875 
profit (11/28/14)  
Trading profit at $2.955.  
Rolled 100% into March MW at $6.1625 
(11/28/14).  
Lifted Mar 15 MW at $5.5125 for a $.65 
profit (2/26/15)  
Trading profit at $3.605.  
Rolled 100% into May 15 MW at $5.5675 
(2/26/15).  
Lifted May 15 MW at $5.3525 for a $.215 
profit (04/29/15)  
Trading profit at $3.82.  
Rolled 100% into July 15 MW at $5.4875 
(04/29/15)  
Catch up sale of 25% by selling May Mpls 
wheat at $6.67 (12/18/14)  
Lifted May 15 MW at $5.3525 for a $1.3175 
profit (04/29/15)  
Rolled sale into July 15 MW at $5.4875 
(04/29/15).  
2015 Sales: 15% Sold  

15% sold Sept 15 Mpls at $6.85 (12/18/14).  

  Wheat started the week off with solid 
gains but slipped lower after the release 
of USDA’s June Crop Production report.  
For the week ending Thursday, July MW 
lost 8.75 cents, Sept MW dropped 9.25 
cents, July Chicago was off 12.75 cents, 
and July KC gave back 12.0 cents.  
  Wheat started the week with solid gains 
Monday and Tuesday.  Traders are con-
cerned toward growing conditions not 
only in the US but also abroad.  The US 
has been experiencing extremely wet 
conditions across the major wheat grow-
ing regions.  In the North that has not 
been such a bad thing, but in the South 
where harvest activity should be occur-
ring, it is.  Traders are extremely con-
cerned about disease outbreak in much 
of the wheat in OK, TX and Delta states.  
News of dry conditions in parts of Can-
ada, Russia, and China has started to 
creep into the market.  
  The last two session of the week wheat 
traded on the defense with technical sell-
ing and profit taking the main feature.  
Light selling was also due to USDA’s 
Crop Production report.  The report was 
virtually a non event coming in about as 
expected.  For the 2014 crop USDA de-
creased supply by lowering wheat imports 
2 MB.  Demand declined 5 MB due to a 
reduction in exports.  The net result was a 
3 MB increase in stocks, now estimated 
at 712 MB (which was also what the trade 
expected).  For 2015, USDA increased 
wheat’s potential yield .7 bushels, which 
along with the higher 2014 ending stocks, 
resulted in a 36 MB increase in supply.  
On the demand side USDA increased 
feed demand 15 MB.  The net result was 
a 21 MB increase in wheat’s ending 
stocks estimate, now estimated at 814 
MB (which came in 16 MB higher than 
trade expectations).  As for the world esti-
mates, wheat stocks came in close to 
expectations.  In the end the report did 
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C O R N :C O R N :  L a r g e r  W o r l d  S t o c k s 
  Corn struggled this week with a lot 
of negative news thrown at the mar-
ket. The USDA report showed larger 
than expected world stocks, with lar-
ger production estimates in South 
America. The dollar showed strength 
and more rain fell throughout the 
country. There is some talk that ex-
cessive moisture in the Western Corn 
Belt may leave that area with some 
preventative plant acres and marginal 
stands, but the Eastern Corn Belt is in 
good shape. The market is currently 
trading the adage that “Rain Makes 
Grain”. The weather with continue to 
drive the market until the stocks and 
acreage report comes out on June 
30

th
.  As of Thursday’s close, the May 

contract was down 4 cents for the 
week, while December lost 3.75 
cents.   
  The corn futures started the week 
with small gains with spillover support 
from the wheat complex. Additional 
support came from rain in the forecast 
for the Southern Plains and there are 
still approximately 1.5 million acres of 
corn to be planted, in addition to re-
planting. Traders were expecting a 
slight uptick in the condition ratings for 
this week’s report. The g/e remained 
unchanged for the third week in a row 
at 74%, while poor/very poor in-
creased by 1% to be at 4%.  
  Selling pressure returned on 
Wednesday with the monthly USDA 
report that showed world stocks much 
larger than expected. USDA esti-
mated 2014-15 ending stocks at 
1.876 billion bushels, up 25 mb with a 
reduction in ethanol use because of 
efficiency. New crop was raised by 25 

mb, with the adjustment in old crop, to 
1.771 bb. USDA made no changes to 
new crop demand. That puts the old 
crop stocks/use ratio at 13.8%. The 
big changes came in the world stocks 
with old crop being raised 4.5 mmt to 
197 mmt and new crop up 3.3 mmt to 
195.2 mmt. The increase came from 
larger crop estimates in South Amer-
ica. Brazil is estimated to produce a 
near record 81 mmt, while Argentina 
is estimated to produce 25 mmt. Fund 
selling remained in place to end the 
week. Additional weakness came from 
talk that China cancelled 6 cargos of 
DDG’s.  
 Ethanol production for the week end-
ing June 5

th
 averaged 992,000 bar-

rels/day, up 2.06% vs. last week. To-
tal Ethanol production for the week 
was 6.944 million barrels. Corn used 
in last week's production is estimated 
at 104.16 million bushels and needs 
to average 101.185 million bushels/
week to meet this crop year's USDA 
estimate of 5.2 billion bushels. Stocks 
were 20.246 million barrels, up .89% 
vs. last week and up 9.90% vs. last 
year.  
 For the week ending June 7

th
: Corn 

emerged was at 91% vs. 90% last 
year and the five year average of 
90%. The crop was rated 74% g/e, 
22% fair, and 4% poor.  
  USDA’s export inspection report was 
bearish for corn at 29.1 mb, below the 
43.4 mb needed to meet USDA’s pro-
jection. Corn export sales were esti-
mated at 19.5 mb, above the needed 
amount of 8.8 mb to stay on pace with 
USDA’s estimate of 1.825 bb. The 

shipments came in at 32.5 mb, below 
the 42.9 mb that was needed to keep 
pace with USDA projections.  
 

2014 Sales: 100% Sold: 
Re-entered   
25% Dec 2014 $5.98 (8-14-12)   
25% Dec 2014 $5.84 (8-15-12) 
25% Dec 2014 $5.56 (8-16-12) 
25% Dec 2014 $5.92 (8-20-12) 
Liquidated at $3.75 11-28-14 
Average profit of $1.675 
Rolled December positions 11-28-14 
100% March 2015 $3.88 
Rolled March positions 2-27-15 
Profit $.06 
100% May 2015 $3.91 
Rolled May positions 4-29-15  

Profit $.27  

Total profit $2.005 to date.  
100% July 2015 $3.68  

2015 Sales: 100% Sold: 
Re-entered   
50% Dec 2015 $5.94 (9-11-12) 
50% Dec 2015 $5.93 (9-12-12) 
2016 Sales: 
100% Sold: 
100% using December 2014 $5.40 (7-
12-13) 



  SPECIALTY CROPSSPECIALTY CROPS  

This material has been prepared by a sales or trading employee or agent of Progressive Ag Marketing, Inc. and is, or is in the nature of, a solicitation. This material is not a research 

report prepared by Progressive Ag Marketing’s Research Department. By accepting this communication, you agree that you are an experienced user of the futures markets, capable of 

making independent trading decisions, and agree that you are not, and will not, rely solely on this communication in making trading decisions.  

DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD 

INFORM THEMSELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED THIS COMMUNICATION INDI-

RECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGISTRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT 

BE CONSIDERED A SOLICITATION.  

The risk of loss in trading futures and/or options is substantial and each investor and/or trader must consider whether this is a suitable investment. Past performance, whether actual or 

indicated by simulated historical tests of strategies, is not indicative of future results. Trading advice is based on information taken from trades and statistical services and other sources 

that Progressive Ag Marketing believes are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Trading advice reflects 

our good faith judgment at a specific time and is subject to change without notice. There is no guarantee that the advice we give will result in profitable trades. 

USDA reported last week’s barley export inspections at 36,653 bushels. Last week’s barley export 

sales were reported at 200,000 bushels. This brings the year to date export sales pace for barley to 

400,000 bushels compared to 900,000 bushels last year at this time. For the week ending June 7 

barley conditions were rated at 76% g/e, 22% fair, and 2% p/vp. Wednesday’s WASDE report from 

the USDA showed little change for barley with a small reduction in estimated ending stocks to 77  MB compared to 78 

MB in last month’s report. For the week ending Thursday cash feed barley bids in Mpls were at $2.60 and there was no 

bid for malting barley.  

Barley 

For the week ending Thursday the front month July canola contract lost $8.40 to $488.60 CD. Canola 

futures started the week lower and extended the losses as the week went on. CBOT soy oil futures 

were lower every day this week, keeping pressure on canola. Losses in other oilseeds and strength in 

the Canadian dollar added to the negative tone. Monday’s COPA crush was 154,048 mt, the largest 

weekly crush in ten weeks and more than needed to keep pace with the projection. Tuesday saw traders positioning 

ahead of Wednesday’s USDA report that put pressure on canola by way of a lower CBOT soy complex. The canola 

market continued to work its way lower Thursday as traders wait for fresh news, particularly in relation to the crop in 

western Canada. For the week ending Thursday cash canola bids in Velva decreased 10 cents to $17.97.  

Canola 

There were no export inspections reported last week for durum. Last week’s durum export sales were 

reported at 200,000 bushels. This brings the year to date export sales pace for barley to 6.6 MB com-

pared to 4.7 MB last year at this time. Ending stocks for durum were unchanged from last month’s 

WASDE report at 16 MB. For the week ending Thursday cash bids for milling quality durum were at 

$8.75 in Berthold, while Dickinson’s bid was at $8.75.  

Durum 

USDA estimated last week’s export sales pace for soybean oil at 3.4 TMT. This brings the year 

to date export sales pace for soybean oil to 740.8 TMT compared to 726.7 TMT for last year. 

For the week ending June 7 sunflowers were 69% planted, up from 49% last week and the five 

year average of 47%. For the week ending Thursday, July soybean oil futures were $1.49 lower to $33.29. Cash sun-

flower bids in Fargo were down 15 cents on the week at $21.20.  

Sunflowers 


