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Because they are financially-settled, MGEX’s agricultural index contracts provide hedgers and merchandisers with a stable basis

and predictable convergence. The graphs below provide examples of SRWI spot and CBOT wheat futures.

Chicago #2 Soft Red Winter Cash Wheat Spot
SRWI & CBOT Wheat Futures Basis Comparison

SRW Wheat Basis Levels 2007-2011
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Basic Statistics, 2007-2011 Correlation Mix
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Toledo #2 Soft Red Winter Cash Wheat Spot
SRWI & CBOT Wheat Futures Basis Comparison

SRW Wheat Basis Levels 2007-2011
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Basic Statistics, 2007-2011 Correlation Mix
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Mt. Vernon/Evansville #2 Soft Red Winter Cash Wheat Spot
SRWI & CBOT Wheat Futures Basis Comparison

SRW Wheat Basis Levels 2007-2011
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Basic Statistics, 2007-2011 Correlation Mix

EVN EVN
SRWI CBT SRWI CBT

Chicago -68.9 Chicago
Toledo| 25.2 59.1 Toledo

Mt. Vernon | 82.7 29.8 Mt. Vernon
St. Louis| -45.6  -230.3 St. Louis
Memphis| 128.3  260.0 Memphis

St. Louis #2 Soft Red Winter Cash Wheat
SRWI & CBOT Wheat Futures Basis Comparison

SRW Wheat Basis Levels 2007-2011
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Basic Statistics, 2007-2011 Correlation Mix
STL STL
SRWI CBT SRWI CBT
Chicago| 16.6  -78.9 Chicago
Toledo| 41.5 715 Toledo
Mt. Vernon| 92.7 30.8 Mt. Vernon
St. Louis| -148.6 -255.3 St. Louis
Memphis| 2414 286.0 Memphis




Memphis #2 Soft Red Winter Cash Wheat Spot
SRWI & CBOT Wheat Futures Basis Comparison

SRW Wheat Basis Levels 2007-2011
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Basic Statistics, 2007-2011 Correlation Mix
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“The Information provided herein is for informational and educational purposes only. It is not investment advice or a recommendation of any form by MGEX. Information in this publication is taken
from sources believed to be reliable but is not guaranteed by MGEX as to accuracy or completeness. Any examples provided are based on historical data or hypothetical situations and are not the
result of actual market trading experience. Also, since the trades have not been executed, the results may have under-or-over compensated for the impact, if any, of certain market factors, such as

The Rules and Regulations of the Exchange should be consulted as the authoritative source on all Exchange issues.”

lack of liquidity. No representation is being made that any account will or is likely to achieve profit or losses similar to those shown.



