MINNEAPOLIS GRAIN EXCHANGE

Hard Winter Wheat Index Futures and Options Review
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MGEX HWI Futures and Options

Through March 1, 2004
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Hard Winter Wheat Index (HWI) minus Nearby KCBT Wheat, 3/8/99 through 2/23/04

(Nearby rolls on first day of delivery month)
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Western Kansas Hard Wheat Basis

3/8/99 through 2/23/04

cents per bushel
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For more information call or email Teri Huffaker at 612-321-7140,

thuffaker@mgex.com.

Minneapolis Grain Exchange - 400 South 4" Street - Minneapolis, MN 55415

The information contained herein is believed to be from sources that are accurate; however, the
Minneapolis Grain Exchange does not assume responsibility for errorsor omissions. Information
presented in this publication should not be construed astrading advice or a strategy reconmendation of
the Minneapolis Grain Exchange.



