
John Sargent Pillsbury 

ing five terms. In 1875, he was 
elected as the Governor of the 
State of Minnesota, a position 
he would hold for three terms 
(the first and only instance a 
Governor of Minnesota was 
given three terms). While Gov-
ernor, John surveyed the state 
during the winter of 1876, 
traveling incognito to see for 
himself the destitution that a 
scourge of grasshoppers had 
caused the residents. 
     Pillsbury left the hardware 
trade in 1875 when he fo-
cused his efforts on the milling  
business and Gubernatorial 
responsibilities. He recruited 
his nephews Charles A. Pills-
bury and Fred C. Pillsbury as 
well as brother George A. Pills-
bury to assist him in running 
this firm. He built several mills 
throughout Minnesota, includ-
ing in the St. Anthony Falls 
area that originally compelled 
him to stay in Minnesota. 
     Pillsbury was the Governor 
of the state when the Minnea-
polis Chamber of Commerce 
was founded in 1881. 
     When Pillsbury died in Octo-
ber of 1901, his sizeable col-
lection of art was donated to 
the Minneapolis Institute of 
Arts.  - LW 

     Few people have had the 
effect on a state and its indus-
try the way that John Sargent 
Pillsbury has. With no more 
than a common school educa-
tion, Pillsbury stands as an 
example of American industri-
ousness. 
     John Sargent was the third 
American generation of the 
Pillsbury tribe, born in Sutton, 
New Hampshire on July 29, 
1827. John entered the mer-
cantile field at the age of six-
teen, working in a general 
store. In 1853, Pillsbury ven-
tured on a tour of the North-
west and in June of 1855, saw 
St. Anthony Falls in Minnesota. 
     The potential of that spot 
inspired him to stay in Minne-
sota for the rest of his life. He 
began a hardware business 
with an associate and his 
brother-in-law.  
     One of his customers in the 
hardware business was the 
fledgling University of Minne-
sota. The University was hav-
ing trouble paying for the locks 
and nails used in construction. 
John was ready to sue the 
University for the money, but 
he was instead persuaded to 
join the Board of Regents. 
John became an ardent de-

fender of the University until 
he died in 1901. 
     Pillsbury was able to free 
the University from debts 
through land sale and private 
donations, as well as persuade 
the legislature to pass several 
laws to assist the University. 
     At the dedication of his 
statue on campus, Pillsbury 
said, "There is no spot on 
earth I more prefer to be re-
membered than on this cam-
pus.... There is no factor that 
can do more for the state and 
the nation than the University 
with its wide open doors ever 
welcoming all to enter."  
     Pillsbury was elected as a 
state senator from Hennepin 
County in 1863 and remained 
in that position for the follow-
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The 125th Anniversary 

Gala will be October 7th 
at The Depot in 

Minneapolis. Ticket 
orders are due by 

September 8th. For 
more information, visit 

the MGEX website. 

August, 2006 

“ON ‘CHANGE”“ON ‘CHANGE”“ON ‘CHANGE”   

A L S O  W I T H  
T H I S  I S S U E  

 
The Grain Merchants: An 
Illustrated History of the 

Minneapolis Grain 
Exchange will be 

available this fall. An 
order form to purchase 
pre-publication priced 

books has been 
enclosed with this 

newsletter. 

W H A T  I S  
“ O N  

‘ C H A N G E ” ?  

In the times of the 
Minneapolis Cham-

ber of Commerce, the 
term “On ‘change” 

was the abbreviated 
way of saying on the  
exchange. With the 

125th Anniversary on 
the way,  “On 

‘change” seemed 
fitting for a newslet-

ter about now  
and then. 
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The following quotes have been taken 
from a commemorative issue of 
Greater Minneapolis Magazine printed 
in April of 1956 to honor the Ex-
change’s 75th Anniversary. 

 

     “I salute the Minneapolis Grain 
Exchange on its 75th anniversary. I am 
proud to have been a director and 
president. 
     “It is a well known fact that the 
grain marketing system, through the 
Minneapolis Grain Exchange and other 
Exchanges, is the lowest cost market-
ing system in the world substantiated 
by U.S. Department of Agriculture sta-
tistics. This means that both the 
farmer and the consumer benefit in 
this low cost marketing system. 
     “During my lifetime I have been 
impressed with the integrity of people 
in the grain business. It is one of the 
outstanding characteristics of the Min-
neapolis Grain Exchange.” 

- F. Peavey Heffelfinger 
     President, 1942-1943 

     “During the years that I served on 
the board of the Exchange and in fact 
during all my association with its offi-
cers and members, I have been im-
pressed with the high ethical character 
of its discussions and decisions.  
     “I recall many instances where one 
of its directors would vote for a pro-
posal which might actually be against 
his own profit or self-interest in his 
business connections. Even though it 
has been a good many years since I 
served with the Exchange as a mem-
ber of the board, as chairman of the 
executive  committee, and as presi-
dent, I still have great interest in the 
doings of the Exchange and its people. 
     “Certainly I feel that today the same 
high ethical standards and fine rela-
tionships of the past are as much in 
evidence as ever. I feel both proud and 
fortunate to have had a part in the 
growth and development of the Min-
neapolis Grain Exchange.” 

- John S. Pillsbury 
     President, 1927-1928 

     “This whole block was a lumber 
yard when I first knew it—a wonderful 
playground for us kids. 
     “I lived in the block across Fourth 
Street and we were good and mad 
when we heard in 1884 that a lot of 
bewhiskered millers and grain men 
were going to build a big building on 
the northwest corner of this block. 
     “They built it and I got a job there 
about ten years later. 
     “The building caught fire suddenly 
near the roof in September, 1895 or 
96, at about 9 a.m. I was a book-
keeper on the top floor. My boss and I 
raced for the door. He won. 
     “Dan Raymond a fellow member (till 
last year) jumped out the second story 
window, ran back in, and up the stairs 
to get his bicycle. 
     “About 23 years later I became 
president of the Board and made the 
usual trip to Washington to tell a com-
mittee that our board never made a 
trade, but provided an open market 
place where millers, elevator men, and 
commission men could carry on with 
the least possible risk and expense.” 

- Chas. M. Case 
     President, 1918-1919 

P a s t  P r e s i d e n t s  R e m i n i s c e  

Mill City Museum at 11 a.m. The cost 
is $10 for adults, $8 for seniors and 
college students, $6 for children ages 
6-17 and Minnesota Historical Society 
members. The cost includes museum 
admission. To reserve a slot on this 
unique walking tour, please call 612-
341-7555. 
     The second of these events will be 
on October 5, 2006 as part of the Mill 
City Museum’s ‘First Thursdays’ series. 
Author of The Grain Merchants: An 
Illustrated History of the Minneapolis 
Grain Exchange, Dave Kenney will 

deliver a lecture about the book. 
Kenney will also be on hand to answer 
questions and sign books. The event 
will begin at 7 p.m. There is no cost for 
this event. - LW 

     The Minneapolis Grain Exchange is 
pleased to announce a series of up-
coming joint events with the Mill City 
Museum, intended to create aware-
ness for the 125th Anniversary.  
     The first of these events, a walking 
tour, will be held on September 30, 
2006. Starting at the Mill City Mu-
seum, guides will lead visitors through 
the historic milling district to the Grain 
Exchange. Grain Exchange staff will 
lead participants through the restored 
main building, eventually ending at the 
trading floor. The tour will begin at the 

M G E X  &  M i l l  C i t y  M u s e u m  
U p c o m i n g  E v e n t s  



LW: Writing TGM was probably an in-
teresting experience. I’m sure you met 
many interesting and unique people 
along the way. Can you tell me about 
one of the most interesting people you 
talked to while writing TGM? 

DK: Although I never got a chance to 
meet him in person, I really enjoyed 
my telephone interview with Bob 
McWhite. He's the sort of person that 
journalists and historians love to talk 
to. He has a great memory and a 
seemingly endless supply of fascinat-
ing stories. The guy has such a rich 
history with this place. He really 
helped me understand what it was 
like to be on the floor during the Grain 
Exchange's glory years. If it hadn't 
been for him, for example, I might 
never have known about the initiation 
rites—with paddles—that new mem-
bers were subjected to.  

LW: If you could meet any of the peo-
ple you wrote about in TGM who would 
you pick? 

DK: I'd have to say George Rogers. It's 
easy to overlook him when you con-
sider all the luminaries who've popu-
lated the Grain Exchange over the 
years, but he may be the one man 
most responsible for its existence. 
Rogers was an independent grain 
trader who ran up against what was 
called the "millers' monopoly" during 
the 1870s. He believed Minneapolis 
needed an open market where grain 
could be bought and sold, and he 
almost single-handedly brought to-
gether the group of businessmen who 
formed the original Chamber of Com-
merce. He must have been an incredi-
bly stubborn and driven individual. 
And he obviously loved this grain mar-
ket that he was so instrumental in 
creating. 

LW: I’m sure when you compiled all 
the stories for TGM you had to exclude 
some pieces for the sake of book size. 

Are there any stories that are particu-
larly interesting? 

DK: I tried to include all the stories 
that I found most interesting. If I'm not 
mistaken, a short section about some 
of the traders' favorite watering holes 
failed to make the cut. It was interest-
ing how many of the people I inter-
viewed mentioned places like Charlie's 
Cafe Exceptionale and the Little 
Wagon. 

LW: What is the most interesting fact 
you learned about the Minneapolis 
Grain Exchange while writing TGM? 

DK: I'm particularly fond of the wire-
tapping story. Back in 1903, a few 
officers of the Chamber of Commerce 
hired a pair of shady characters to 
gather evidence against a bucketshop 
owner named George Hammond. The 
two men were caught red-handed, 
trying to break into Hammond's office. 
They were carrying wiretapping equip-
ment and documents indicating that 
they were employed by the Chamber 
of Commerce. After initially denying 
any involvement, officials with the 
Chamber eventually had to admit that 
they had, in fact, hired the men. The 
episode was rather embarrassing at 
the time, but it's hard not to smile 
about it a hundred years later. 

LW: What is on the horizon for you, as 
far as future writing projects? 

DK: I've written a history of Plymouth 
Congregational Church in Minneapolis 
that's scheduled to come out about 
the same time as The Grain Mer-
chants. Right now I'm in the thick of 
writing a new book about movie-going 
and movie exhibition in the Twin Cit-
ies. It should hit the bookstores about 
a year from now.  
 

For more information on The Grain 
Merchants: An Illustrated history of 
the Minneapolis Grain Exchange, visit 
www.AftonPress.com.  -LW 

Q  &  A  w i t h  D a v e  K e n n e y  
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     Dave Kenney 
is a freelance 
writer specializ-
ing in Minnesota 
history, and a 
former senior 
writer for CNN. 
     In between 
gala planning, I 

was given the opportunity to ask Dave 
a few questions about his forthcoming 
book, The Grain Merchants: An Illus-
trated History of the Minneapolis 
Grain Exchange (TGM) and a few 
questions regarding why he writes 
about local history. 

 
Louis West: In the list of your publica-
tions, I notice a lot of books on Minne-
sota history. What about Minnesota 
intrigues you to write these books? 

Dave Kenney: I have to admit—when I 
was growing up in the Twin Cities, I 
didn't pay much attention to Minne-
sota history. The subject bored me. 
But now that I've settled comfortably 
into middle age, I've come to realize 
how much I never learned about my 
home state. Each book I write gives 
me the chance to immerse myself in 
stories I've never heard before.  

LW: What made you want to become a 
writer? 

DK: I actually started out as a televi-
sion reporter. Most people don't think 
of TV reporters as writers, but I discov-
ered early on that writing was my fa-
vorite part of the job. After finally figur-
ing out that I didn't want to spend the 
rest of my life in TV news, I jumped to 
the print side. I wrote for magazines 
for a while, but eventually settled into 
a career as a writer of history books. 
Now I get to immerse myself in a sub-
ject and then take the time to tell the 
story as I think it needs to be told. It's 
a perfect fit for me. 

 



“On ‘change” is 
written, edited, and  

designed by Louis P. West 
unless otherwise noted. 

Minneapolis Grain Exchange 
400 South 4th Street 

130 Grain Exchange Building 
Minneapolis, MN 55415 

Phone: 612-321-7101 
 

For questions about “On ‘change” 
e-mail: lwest@mgex.com 

C E L E B R A T I N G  
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“ O N  ‘ C H A N G E ”  

in) the formation of the Min-
neapolis park system, the Dun-
woody Institute, the grounds 
for the Institute of Arts, as well 
as several prominent local 
philanthropic foundations.  
Private institutions include the 
starting of several country 
clubs, as well as the Minnea-
polis Club whose earliest lead-
ers were also associated with 
the Exchange.  The City of Min-
neapolis and the "Chamber of 
Commerce" certainly share 
some of the same civic and 
economic traditions. 
     There are several things 
many people do not know 
about the Exchange.  The  
formation of General Mills 
occurred on the 2nd floor of 
the Main Building in 1928.  
Prior to this, the company was 
known as the Washburn 
Crosby Company.  The forma-
tion of Archer Daniels was due 
primarily to the availability of a 
thriving cash market in flax on 

     On October 7, 2006, the 
Minneapolis Grain Exchange 
will celebrate its 125th birth-
day!  For those of you well 
versed on Minneapolis history, 
this is certainly an important 
occasion to reflect on what the 
Grain Exchange (formerly the 
Minneapolis Chamber of Com-
merce) has meant to the de-
velopment and people of Min-
neapolis and the upper Mid-
west. 
     From its beginning in 1881, 
the Exchange started out as a 
mechanism to ensure ade-
quate and fair pricing between 
buyers and sellers of grain.  At 
the time, this was a very con-
troversial and difficult issue in 
our society to accomplish.  
Farmers were demanding a 
competitive market for their 
grains, and the Minnesota 
legislature approved the incor-
poration of the Chamber to 
solve these concerns.  One of 
the Exchange's main goals was 
to give transparency and fair-
ness to the commodities being 
traded on its floor. 
     Eventually many of the 
prominent flour milling compa-
nies became users/customers 
of the Exchange. These com-
panies over the years are a 
"who’s who" of the corpo-
rate/cooperative agriculture, 
including Archer Daniels, 

Bunge, the Canadian Wheat 
Board, Cargill, Continental 
Grain, International Multi-
foods, Louis Dreyfus, Harvest 
States, the Peavey Company, 
and the Pillsbury Company.  
Due to industry consolidation 
and competition, some of 
these companies no longer 
trade on the MGEX trading 
floor.  In addition to these ma-
jor companies, the Exchange 
was the home to literally hun-
dreds of small independent 
grain companies.  With names 
like Burdick, Hiawatha, Van 
Dusen, and McCabe, these 
entrepreneurial firms provided 
literally thousands of jobs over 
many decades to the citizens 
of Minneapolis and greater 
Minnesota. 
     One could also argue that 
many of the large banking 
institutions in Minneapolis 
today found their early liveli-
hoods providing capital to the 
thriving Minneapolis grain 
businesses.  We of course 
should not omit the employees 
of the Exchange over the 125 
years, whose numbers are not 
insignificant. 
     In addition to employment, 
the Grain Exchange gave us 
many of the institutions we 
value today.  From a civic 
standpoint, Exchange mem-
bers initiated (or had a hand 

the floor of the Exchange.  The 
Main Building was the first 
steel beam structure erected 
in Minneapolis in 1902.  An-
other surprise to people would 
be that there was a previous 
trading floor that was located 
in the original building (now 
demolished) in the location of 
what now is known as the 
North Building.  As you can 
see, the Exchange is full of 
many interesting and impor-
tant Minneapolis facts and 
events. 
     The 125th Commemoration 
Commission and I encourage 
everyone with even the slight-
est interest in the MGEX to 
attend our event on October 
7th.  This is our chance to 
celebrate the accomplish-
ments of the Exchange and 
support its future in the lovely 
setting of the historic Depot.  
Cheers! 

—Bradford Wallin 
          125th Commemoration  

N o t e s  f r o m  t h e  1 2 5 t h   
C o m m e m o r a t i o n  C o m m i s s i o n  


